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INDEPENDENT AUDITOR'S EXAMINATION REPORT ON THE RESTATED FINANCIAL
INFORMATION

The Board of Directors
Wapcos Limited

1.

We have examined the attached Restated Consolidated Financial Information of M/s Wapcos
Limited (the “Company” or the “Issuer”) and its subsidiary (the company and it's subsidiary
together referred to as the “Group”), comprising the Restated Consolidated Statement of Assets
and Liabilities as at 31 March 2022, 31 March 2021 and 31 March 2020, the Restated Consolidated
Statements of Profit and Loss (including other comprehensive income), the Restated Consolidated
Statement of Changes in Equity, the Restated Consolidated Cash Flow Statement for the years
ended 31 March 2022, 31 March 2021 and 31 March 2020, the Summary Statement of Significant
Accounting Policies, and other explanatory information (collectively, the "Restated Consolidated
Financial Information”), as approved by the Board of Directors of the Company at their meeting
held on September 23, 2022 for the purpose of inclusion in the Draft Red Herring Prospectus
("DRHP”) prepared by the Company in connection with its proposed Initial Public Offer of equity
shares (“"IPO”) prepared in terms of the requirements of:

a. Section 26 of Part I of Chapter III of the Companies Act, 2013 (the “Act");

b. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended ("ICDR Regulations"); and

c. The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the
Institute of Chartered Accountants of India ("ICAI”), as amended from time to time (the
“Guidance Note”).

The Company’s Board of Directors is responsible for the preparation of the Restated Consolidated
Financial Information for the purpose inclusion in the DRHP to be filed with Securities and Exchange
Board of India, National Stock Exchange of India Limited and BSE Limited in connection with the
proposed IPO. The Restated Consolidated Financial Information have been prepared by the
management of the Company on the basis of preparation stated in note 1 to the Restated
Consolidated Financial Information. The responsibility of the respective Board of Directors of the
Companies included in the group includes designing, implementing and maintaining adequate
internal control relevant to the preparation and presentation of the Restated Consolidated Financial
Information. The respective Board of Directors are also responsible for identifying and ensuring
that the Group complies with the Act, ICDR Regulations and the Guidance Note.

We have examined such Restated Consolidated Financial Information taking into consideration:

a. The terms of reference and terms of our engagement agreed upon with you in accordance
with our engagement in connection with the proposed IPO of equity shares of the Company;

b. The Guidance Note also requires that we comply with the ethical requirements of the Code
of Ethics issued by the ICAI;

c. Concepts of test checks and materiality to obtain reasonable assurance based on
verification of evidence supporting the Restated Consolidated Financial Information; and

d. The requirements of Section 26 of the Act and the ICDR Regulations. Our work was
performed solely to assist you in meeting your responsibilities in relation to your compliance
with the Act, the ICDR Regulations and the Guidance Note in connection with the IPO.

These Restated Financial Information have been compiled by the management from the Audited
Consolidated Ind AS Financial Statement of the Group as at and for the year ended 31 March
2022, 31 March 2021 and 31 March 2020 prepared in accordance with the Indian Accounting
Standards (referred to as “Ind AS") as prescribed under Section 133 of the Act read with
Companies (Indian Accounting Standards) Rules 2015 as amended and other accounting
principals generally accepted in India, which have been approved by the Board of Directors (along
with restated previous financial year information on account of prior period items) at their meeting
held on the held on August 28, 2022, August 19, 2021 and December 21, 2020 respectively.
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b. Thatthe Restated Financial Statements of the subsidiary company audited by other Auditors along
with their Examination Report approved by the respective Board of Directors of the subsidiary
company at their meeting held on September 23, 2022 and the same has been compiled by the
management of the respective subsidiary company as at and for the years ended 31 March 2020,
31 March 2021 and 31 March 2022 prepared in accordance with the Indian Accounting Standards
(referred to as “Ind AS") as prescribed under Section 133 of the Act read with Companies (Indian
Accounting Standards) Rules 2015, as amended, and other accounting principles generally
accepted in India, approved by respective Board of Directors (along with restated previous
financial year information on account of prior period items) at their meeting held on August 28,
2022, August 18, 2021 and December 14, 2020

5. For the purpose of our examination, we have relied on auditors’ reports issued by us dated August
28, 2022 on the Audited Consolidated Ind AS financial statements of the Company as at and for
the years ended 31 March 2022, 31 March 2021 and 31 March 2020 respectively as referred in
Paragraph 4 (a) & the Examination report issued by the other Auditors as referred in Paragraph 4
(b) above.

o NP e W N N N W W W

a. As indicated in our audit reports referred above, we did not audit the financial statements
) of the subsidiary company whose share of total assets, total revenues, net cash flows/
(outflows) included in the Consolidated Ind AS Financials Statements for the year ended
31st March 2022, 315t March 2021 and 315t March 2020 is tabulated below which have been
audited by other auditors, K.B. Chandna & Co., Chartered Accountants and whose reports
have been furnished to us by the company’s management and our opinion on the
Consolidated Ind AS Financial Statement, in so far as it relates to the amounts and
disclosures included in respect of this component, is based solely on the report of other
auditor.

b. As indicated in our audit reports referred above, the group’s share of the subsidiary
company in each of the respective financial years based on information in the financial
statements (restated in the subsequent years for prior period items) is as under:

-y e W N W

-

N e 2022
Total Assets 25,265.04
Total Revenue 14,320.99 12,112.87 13,052.43

) I:ftif)'w Joutfiow] Cash (384.76) 1,517.04 (1,685.79)

) ) 7. Based on our examination and according to the information and explanations given to us for the
respective years, we report that the Restated Financial Information:

a. have been prepared after incorporating adjustments wherever applicable for the changes in
accounting policies, material errors and regrouping/reclassifications retrospectively in the years
ended 31 March 2020 and 31 March 2021 to reflect the same accounting treatment as per the
accounting policies and grouping/classifications followed as at and for the year ended 31 March
2022.

have not been restated for adjustments on account of quantifiable matters reported in the
Auditor’'s Report as Audit Qualifications and the same has been reported under Part A in
Annexure A. The management has not restated the same in the restated financial statement
citing reasons that the change in ECL provisioning is on account of change in estimate and
further citing likelihood of recovery against receivables from Afghanistan and Sri Lanka (Refer
to Annexure A)

' c. have not been restated for modified opinion as per the Auditor’s Report which are non-
. quantifiable have been reported under Part B in Annexure A

d. have not been restated for adjustments on account of Key Audit Matters and the same has
) been reported under in Annexure B
)
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e. have not been restated for adjustments on account of Emphasis on Matters and the same has
been reported under Annexure C

f. have not been restated for modified remarks as per the Auditor's Report on Companies
(Auditor’s Report) Order, 2020 which are non-quantifiable have been reported under Annexure
D

g. have not been restated for disclaimer opinion as per the Auditor’s Report on Internal Financial
Controls have been reported under Annexure E

h. have not been restated for modified opinion as per the Auditor’s Report under Section 143 (5)
which are non-quantifiable have been reported under Annexure F

i. have not been restated for exceptional items as per the audited financial statements of the
subsidiary company M/s National Projects Corporation Limited for which we have relied upon
the report of the Other Auditors that no restatement is required in respect of the same & the
restated financial statements of the respective subsidiary company for which examination have
been issued by them.

j. have been prepared in accordance with the Act, ICDR Regulations and the Guidance Note.

The Restated Financial Information do not reflect the effects of events that occurred subsequent to
the respective dates of the reports on the special purpose interim Ind AS financial statements and
special purpose audited financial statements mentioned in paragraph 4 above.

This report should not in any way be construed as a reissuance or re-dating of any of the previous
audit reports issued by us, nor should this report be construed as a new opinion on any of the
financial statements referred to herein.

We have no responsibility to update our report for events and circumstances occurring after the
date of the report.

Our report is intended solely for use of the Board of Directors and the management of the Holding
Company for the purpose of preparation of the Restated Consolidated Financial Information of the
Holding Company for inclusion in the DRHP to be filed with Securities and Exchange Board of India,
National Stock Exchange of India Limited and BSE Limited in connection with the proposed IPO.
Our report should not be used, referred to, or distributed for any other purpose except with our
prior consent in writing. Accordingly, we do not accept or assume any liability or any duty of care
for any other purpose or to any other person to whom this report is shown or into whose hands it
may come without our prior consent in writing.

For Serva Associates

UDIN: 22506898AUJIVW1855
Place: Delhi
Date: September 237, 2022
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, eport (Modified Opinion
’ a. That the management of the group has voluntarily changed it's yearly ECL Provisioning Matrix citing
) harmonization of the outliers in the year 3-4 and 4-5 out of 10-year provisioning policy. The above
change has resulted in increase in the profit of the company during the year to the tune of INR 6243.39
, Crores (Refer to Note 54). In our opinion, a scientific basis after assessment of the Probability of Default
) and Present Value loss on account of deferred cash realizations etc. may be considered as a correct
basis for the ECL Provisioning in terms of Ind AS 109. However, neither a scientific basis used at the
, time of original matrix, nor the revised matrix has been provided to us during the course of our audit.
) In our opinion the revision of the ECL matrix by the management has material implication on the profits
of the earlier financial years as well as current year under audit which has been subsumed within the
, current year provision expense rather than disclosing the same as an exceptional item or restatement
) as a material error in estimation to the respective financial year(s). In the absence of relevant
’ ) information being shared with us, the year wise impact could not be ascertained. Further in our opinion
Trade Receivables against projects executed in the Country of Afghanistan, Sri Lanka etc. carry a
) significant level of realization risk considering the present economic and political situation in the
countries. However, the company has made provision only as per standard ECL Matrix against such
' receivables. Total outstanding receivables from the above 2 countries is INR 2084.76 Lacs (Net of
) amount received in Apr 22). Similarly balance held in the bank accounts in these countries may also
be subject to repatriation restrictions. (Refer to Note No. 67 & 68)
)
i
a. That the holding company is maintaining the books of accounts in decentralized manner where the
) physical records pertaining to contract measurements, inspection logs, progress review documents etc.

are kept at the branch or site offices whereas the financial records and accounts are centralized at the
corporate office on a technologically obsolete software application namely, “Foxpro 2.60”
) which lacks access controls, posting controls, account classification controls, nomenclature
controls and reporting requirements. That the said system is deprived of requisite IT Controls and
reliance is represented to have been made on Manual Controls by the management. That despite having

arge number of projects geographically spread all over India and abroad, the financial data pertaining
A\ the Project Management is controlled manually and the project reports shared during the course of
dit underwent several corrections and revisions. We performed the analytical procedures for our
gample selection and testing purpose under the current system and expanded the sample size
accordingly and placed reliance on management reports and representations for the purpose of our
audit.
) b. That in our opinion owing to inadequate internal financial controls and lack of appropriate financial
accounting system, there have been continuous trend of material restatement to the reported
Profitability during the previous financial years on account of errors and omissions identified
) in the succeeding years. That whereas the Net Impact on Profit and Loss Account may reduce on
account of netting of prior period income and expenses, the quantum of Prior Period Items identified
in subsequent years have a significant increasing trend.
) ¢. That during the Financial Year under consideration, the holding company has got disbursed a sum of
INR 40 Crores against Credit Facility of INR 200 Crores from State Bank of India as Working Capital
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Loan out of which sum of INR 16 Crores has been utilized for payment of Dividend to the
Shareholders.

d. That the direct confirmations could not be received for a substantial number of trade
payables, trade receivables, fixed deposits with the Indian Banks and some foreign banks
including all banks in Afghanistan. Further, as represented by the management owing to
government clientele aggressive or legal measures are not resorted to for the purpose of realization of
the dues. In our opinion, there have been substantial increase in the outstanding receivables and
accordingly direct confirmations from the respective parties is must for assurance on the amount of
receivables. That the late delivery charges or contract deductions (if any) made by such customers or
consequential impact of stalled projects for which no separate record is maintained by the company
could not be identified in the absence of the such external confirmations. Similarly, there are instances
of unrealized advances paid/ security deposits & employee payable/advances for which no
confirmations could be obtained from the respective parties. Furthermore, the confirmations

) wherever received were in denial to the book balances and claims which have been
represented to be under reconciliation and the balance as per books duly authenticated by
the management is stated to be fully recoverable and likewise all liabilities are claimed to
be duly accounted for. The financial implications (if any) is subject to final reconciliations with the
respective parties.

e. That the identification of the Trade Payables as Micro and Small has been prepared by the management
and relied upon by us. However, no provision for interest has been made by the company on
the overdue balances outstanding for payment to these MSME vendors since in view of the
management, the payment to such vendors have been made as per terms agreed and duly accepted
by them. In our opinion, the company shall be liable for payment of interest on delayed payments in
terms of the MSME Act, 2006. There are in fact even claims made by the vendors with the Micro and

L R VA S A A A AL S S e Y B R L N

emall Enterprise Facilitation Council which have been included in the contingent liabilities disclosed in
he financial statements & hence adequate measures be taken for seeking legal immunity (if any)

4027 :ainst consequences of delay in payment to such vendors or the provision for interest on such delay

. S
ay be duly provided in the financial statement. (Refer Note 38).

Anne B to the Examination Report (Key Audit Matters

Financial Year 2022-21 and 2020-21

Accuracy of recognition, measurement, presentation and | That the revenue from Construction Contracts includes

disclosures of revenues and other related balances in Projects where the company is appointed as Project
view of adoption of Ind AS 115 “Revenue from Contracts | Management Consultant where the terms of contract
with Customers” require the preparation of tender documents, floating

tenders & selection of the contractor for construction of
Revenue from PMC & Construction Contracts project on behalf of the client. The company is entitled

to a Project Management Consultancy Fee as a

\Y/

K

The application of this standard involves certain key
judgements relating to identification of distinct
performance obligation, determination of the transaction
price of identified performance obligations,
appropriateness of basis used to measure revenue

percentage of construction cost. Further, the cost of
construction work is billed by the contractor to the
company and in-turn billed to the client on cost-to-cost
basis by the company as per the contract terms. The
company considering itself as a principal employer

J)
)
)
)
)
) 1.
)
)
)
)
)
)
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recognized over the period and disclosures including
presentations of balances in the financial statements.

Further the appropriate judgement needs to be applied
in assessing the roles and respdnsibilities of various
parties in the contract which shall play a key role in
determining the amount and nature of revenue to be
recognised by each party to the contract. The standard
makes a distinction between the parties having the role
of principal or an agent and accordingly the nature and
amount of revenue that shall be recognised in each of

such scenario.

When an entity that is a principal satisfies a
performance obligation, the entity recognises revenue in
the gross amount of consideration to which it expects to
be entitled in exchange for those goods or services
transferred.

When an entity that is an agent satisfies a performance
obligation, the entity recognises revenue in the amount
of any fee or commission to which it expects to be
entitled in exchange for arranging for the other party to
provide its goods or services.

recognises the gross amount (construction cost plus the
PMC Service Fee) as revenue and corresponding back-
to-back construction cost as expenses in the profit and

loss account.

Our Audit approach consisted of the examining of
sample agreement to assess the role of the company in
such contracts or memorandum of understandings, the
key highlights/observations of which are stated

hereunder:

i. The core skill and expertise of the company is the
provision of Engineering, Procurement, Construction
related Consultancy Services and not of providing
construction services. Accordingly, the company is
engagement is as a Project Management Consultant
by various clients. Such engagement further
includes appointment of a contractor for the
construction work.

ii. The terms of engagement of the contractors/sub-
contractors on behalf of the client, specifically state
a back-to-back payment obligation of the company
i.e. the company has the immunity from any credit
risk. The company is obliged to pay to the
contractor to the extent and only once the payment
is received from the client.

iii. That agreement/MOU between the company & the
client, does not even include basic components of
construction related engagements like material
quality, quantities, labour engagements,
construction milestones etc which in fact are
indicated only in the contracts the company
executes with the contractors to whom mostly the
work is allotted on turnkey basis along with all risks
and obligations pertaining to construction work. The
terms of agreement or MOU of the company with
the clients emphasise primarily on the roles and
responsibilities in the capacity of a Project
Management Consultant only. Further on account of
back-to-back engagement there is no inventory held
by the company.

iv. That the engagement terms indicate the company
being engaged as a consultant whereas the work of
construction is to be executed through the
contractor appointed through the consultant on
behalf of the client. In fact in number of
agreements, only the Rate of PMC or Centage is
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stated to be computed on the construction cost.
Construction cost/amount may or may not be stated
in such agreements or MOU's

v. That unlike the contract terms generally stipulated
in cost plus contract, in the present contracts under
consideration the construction quotes are obtained
from the contractors generally on turnkey basis and
as against the profit margins of the contractor, the
PMC fee is charged over and above the construction
cost, which is the actual earning of the company.

vi. That in fact, in terms of the Procurement

Guidelines & practice of the Government of
Kerela (one of the customers), the payments
are made directly to the contractor based on
the advise of Wapcos (as per circular) whereas
Wapcos is issuing Invoice and accruing the
same as it’s own Revenue. (INR 66.87 Lacs in
CY Year, NIL in PY).

The above instances require significant judgement while
assessing the role of company as an PMC or as an agent
rather that the EPC Contractor. However, the
representation of the management that the performance
obligation in the capacity of PMC and the execution of
the work through a construction contractor is a‘single
obligation, expert opinion(s) in possession & further the
industry practice represented to be followed in similar
engagements have been taken into consideration by us
in context to the disclosure of revenue on gross amount
basis. That whereas during the previous year
reliance was placed on the management
representation that necessary directions shall to
be obtained from regulatory bodies or advisory
committees on the subject matter under
discussion, the same is still pending to be initiated

by the company.

That as quantified and valued by the management by
management of Holding Company the total amount of
revenue booked on account of the above construction
work during the FY under consideration & corresponding
amount of Construction Cost during the year is around
Rs.650 Crores (2022)/ Rs.587 (2021) , however the
same does not have any impact on the Profitability
of the company.

<
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2. Identification of Salary Cost in the Projects

That the Revenue from Consultancy Income comprises
of major part of the company revenue wherein primarily
the activities are performed by In-house Personnel of
the Company. In view of the management owing to
large number of projects, the apportionment of efforts
on each project cannot be done. The same is also
indicated in the accounting policy that the personnel
cost incurred is fully charged off to profit and loss on
peripdical basis. Accordingly, there is no element of
personnel cost in the unbilled work/work in
progress on account of contribution of personnel
efforts as at March 31 2022.

3. Provisions and Contingent Liabilities

The company is involved in various taxes and other
disputes for which final outcomes cannot be easily
predicted and which could potentially result in significant
liabilities. The Assessment of the risks associated with
the litigations is based on complex assumptions, which
require the use of judgment and such judgement
relates, primarily, the assessment of the uncertainties
connected with the prediction of the outcome of the
proceedings and to the adequacy of the disclosures in
the financial statements. Because of the judgement
required, the materiality of such litigations and
complexity of the assessment process, the area is key
matter for our audit.

Our audit procedures in response to this key audit
matter included amongst others,

i. Assessment of the process and relevant controls
implemented to identify legal and tax litigations and
pending proceedings

ii. Assessment of assumptions used in the evaluation
of the potential legal and tax risks performed by the
legal and tax department of the company.

iti. Inquiry with legal and tax department regarding
status of the significant disputes and inspection of
the key documents produced before us

iv. Management representations on the possible
outcomes of the ongoing disputes

v. Review of the adequacy of disclosure in the Notes to
Accounts.

4. Provision for Performance Related Payments
That in terms of the CPSE Guidelines, the Performance
Related Payment is payable to employees based on the
Profit Before Tax for the relevant financial year under
consideration and accordingly the provisions is duly
made in the respective financial year.

That in terms of the Ind AS Provisions and the
Accounting Policy of the company, the preceding
financial year results are restated for Prior Period
Adjustments thereby impacting the Profit Before Tax of
the previous years

Our audit procedures in response to this key audit
matter included amongst others,

i. Review of the CPSE Guidelines to identify the mode
and mechanism of calculation of Performance
Related Payments

ii. Inquiry with the concerned department regarding
communication or clarification on the above said
restated adjustments.

iii. Review of the provision in terms of the present
guidelines and adoption of the most practical
approach based on present guidelines.

iv. That the company has represented that the
adjustments if any shall be taken into consideration
at the time of actual disbursement in compliance
with necessary directions from the CPSE.
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The calculations have been made based on the Audited
Profit before Tax for each Financial Year without
considering the impact of prior period adjustments
based on audited financials for respective year and
future adjustment (if any) shail be considered at the

time of actual disbursement.

re mination Report (Emphasis on Matter

Financial Year 2021-22

1. In case of one PSU, M/s Bharat Heavy Electricals Limited, there is a claim of Interest to the tune
of INR 15 Crores which is being demanded by the party but shown as contingent liability in the
financial statements.

2. That the company is in receipt of advances or deposits from clients for meeting the construction

) cost of their respective projects. In terms of stipulations, the company is required to keep such
unutilized funds in the form of deposits and the income earned on such deposits is also required to
be transferred back to the client. In fact some of the arrangement requires the opening of
earmarked Bank Accounts. However, such funds have been utilized for non-earmarked
projects and also instances have been observed where funds withdrawn from the
dedicated accounts have not been utilized for the earmarked projects. Although interest
liability has been computed & provided for yet in our opinion such utilizations may pose risk of
breach of contract, liquidity challenges & non-compliance in terms of advancement of such funds
by the client. (Refer to Note 64). The Interest payable against such earmarked funds used for other
projects, as at 31st March 2022 stood at INR 57.31 Crores which needs to be repatriated to the
relevant Government (s) or Undertakings.

3. That in terms of the contingent liabilities disclosed by way of Note 56 to the financial statements,
reference is drawn to the need to have in place a scientific mechanism to assess and provide
for the probable liabilities on account of matters under dispute. That although, the
contingent liabilities have been disclosed with regards to disputed claims, there is no practice of
making adequate provisions with regards to the claims until Arbitration Awards and payment.
Further, in case of one PSU, there is a claim of Interest to the tune of INR 15 Crores which is being
demanded by the party but shown as contingent liability in the financial statements.

That considering the nature and volume of transactions involved there is a need to periodically

reconcile the Inputs as well as the output liability as per books with the returns as per the Goods
and Service Tax Act. Further, liability under Goods and Service Tax may accrue on receipt of the
Adjustable Advances/deposits Received by the company on which the tax liability is deposited at
the time of invoicing by the company. (Refer Note 65 & 69)

Fi i 2 -21

Emphasis of Matter
1. That the company is in receipt of advances or deposits from clients for meeting the construction

cost of their respective projects. In terms of stipulations, the company is required to keep such

unutilized funds in the form of deposits and the income earned on such deposits is also required
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to be transferred back to the client. However, such funds have been utilized for non-
' earmarked projects and accordingly although Interest liability has been computed on such
) utilization, payable to the clients yet in our opinion such utilizations may pose liquidity challenges,
considering there are overdue obligations towards employee payments, performance related
’ payments, statutory dues under Goods and Service Tax, trade payable etc besides there being
' non-compliance in terms of advancement of such funds by the client. (Refer to Note 64)
2. That there is a need to formalize the procedures and mechanism of obtaining the third
’ party balance confirmations & obtaining the same on a timely basis as majority of the
' confirmations represented to have been duly sent to parties have remained un-responded. That
the differences wherever identified in the balances as per confirmations have been represented to
J be under reconciliation and as represented the balance as per books has been duly authenticated
by the management stating that the claims receivables are fully recoverable and all liabilities have
been duly accounted for. Further it has been represented that majority of customers are
J ) Government/Semi Government entities and there is no policy or practice of sending written
requests and follow ups for outstanding balances. (Refer to Note 38). The financial implications (if
any) is subject to such reconciliations with the respective parties. Further direct confirmations
J could not be obtained for balances with Banks including Foreign Banks.
3. That the identification of the Trade Payables as Micro and Small has been prepared by the
management and replied upon by us. However, no provision has been made by the company
) on the overdue balances outstanding for payment to these MSME vendors since in view
of the management, the payment to such vendors have been made as per terms agreed and duly
accepted by them. In our opinion, the company shall be liable for payment of interest on delayed
payments in terms of the MSME Act, 2006. There are in fact even claims made by the vendors with
the Micro and Small Enterprise Facilitation Council which have been included in the contingent
liabilities disclosed in the financial statements & hence adequate measures be taken for seeking

legal immunity (if any) against consequences of delay in payment to such vendors or the provision

for interest on such delay may be duly provided in the financial statement. (Refer Note 37).

) 4. That in terms of the contingent liabilities disclosed by way of Note 54 to the financial statements,

) reference is drawn to the need to have in place a scientific mechanism to assess and provide
for the probable liabilities on account of matters under dispute.

5. That considering the nature and volume of transactions involved there is a need to periodically
reconcile the Inputs as well as the output liability as per books with the returns as per the Goods
and Service Tax Act. Further, liability under Goods and Service Tax may accrue on receipt of the
Adjustable Advances/deposits Received by the company on which the tax liability is deposited at

, the time of invoicing by the company.

Annexure D to the Examination R | Financial Co

Disclaimer Opinion

: In conjunction with our audit of the consolidated financial statements of the company as and for the year
ended 31st March 2022, we were engaged to audit the internal financial controls with reference to the
consolidated financial statements of M/s Wapcos Limited (hereinafter referred to as “Holding Company”)

and the subsidiaries as of date.
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In our opinion, the conventional Financial Accounting System at the Holding Company has pose serious
limitations in implementing Internal Financial Controls within the company and as represented the reliance
is presently being made on manual controls and procedures for which no documentation or records could
be place before us for verification. In the absence of sufficient audit evidence pertaining to the Internal
Financial Control related documents produced before us during the course of our audit, we are unable to
comment whether the internal financial controls over the financial reporting were operating effectively as
at March 31st 2022 based on the internal control over Financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India. Accordingly, suitable audit techniques and substantive procedures were adopted by us while
conducting our audit and these facts does not impact our opinion on the financial statements except to the
extent on the matters where we have issued a Modified Opinion

That the Statutory Auditor of the Subsidiary Company has stated following material

weaknesses in their report on the standalone financial statements of the Subsidiary Company,

while stating that such weakness do not effect their opinion on the Standalone Financial

Statements:

i. The company has a system of requesting for balance confirmations in respect of Claims

Recoverable, Trade Receivables, Advances to Contractors, Trade Payables, Balances to/from
Project Authorities and Security Deposits/ Retention money outstanding to/from
contractors/Project Authorities. However, as per information and explanations provided to us, the
company is not able to obtain confirmations and prepare periodic reconciliation in respect of trade
receivables and other recoverable and most of the payables. Most of the Trade receivables are
either Central or State Government/Local authority/Municipal Authorities and other autonomous
bodies under various governmental ministries. Therefore, we are of the opinion that the company
needs to be involved in the process of obtaining the same more proactively to further strengthen
the said internal control procedures.

ii. The Company does not have an adequate internal control system with regard to reconciliation of
debit & credit balances lying in various accounting heads of closed Units.

iii. The Company does not have a proper system of evaluating claims of contractors vis-a-vis
contractual terms leading to huge number of litigations and settlements with mounting interest
burden. The non-determination of the liability in a timely manner could significantly affect the
financial reporting and could also affect the functioning of the Company.

iv. There is a need to periodically reconcile the input credit and output liability appearing in books with
the GST returns. In respect of Jammu zone, the GST input credit amounting to Rs 19,08,848/- was
not availed in the GST return for F.Y 21-22 resulting in input credit getting lapsed. This resulted in
payment of GST of Rs 17,29,484/- being borne by the zone. Further, no approval from competent
authority for this payment of GST of Rs 17,29,484/- was sought.

Head Office: 1011-1014, 10th Floor, RG Trade Tower, Netaji Subhash Place, New Delhi-110034 Ph: 011-42502244, 3562
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S.No.

Name

CIN

Holding/
Subsidiary

Clause number of the CARO report
which is qualified or adverse

Wapcos Limited

U74899DL1969G01005070

Holding

Clause (i)(b): “That there is a
need to streamline and formalize
the process of physically verifying
the assets at regular intervals
according to a regular program of
verification which, in our opinion
having regard to the size of the
company and nature of its assets
is necessary. That the
management has represented
that no discrepancy has been
observed on such physical
verification however in the
absence of distinctive marking in
the physical verification sheet as
stated above, we have relied upon

the management representation.”

Wapcos Limited

U74899DL1969G01005070

Holding

Clause (ii)(b): “That the company
has been sanctioned working
capital limit from 1 bank or
financial institutions on the basis
of security of current assets. That
the quarterly returns or
statements filed with the Bank are
not in reconciliation with the
books of accounts and the
difference observed are disclosed
in 17(B) to the financial
statements. As represented to us
the company has unilaterally filed
revised statements with the banks
the consequential impact of which
could not be assessed during the
course of our audit. Further in
case of Non-Funded Facilities from
4 Banks, as per statement
required to be filed in case of one

of the banks the same was found

Head Office: 1011-1014, 10t Floor, RG Trade Tower, Netaji Subhash Place, New Delhi-110034 Ph: 011-42502244, 3562
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to be incomplete or while in case
of another bank the same was not
filed as per representations made
to us”

3 Wapcos Limited

U74899DL1969G01005070

Holding

a) Clause (ix)(c): "That the loans
have been applied for the
purpose for which the loans
were obtained except to the
extent that sum of INR 16
Crores was utilized for
payment of dividend to the
shareholders of the company
as reported above.”

4 Wapcos Limited

U74899DL1969G01005070

Holding

Clause (xiv):

(a): “In our opinion the Internal
Audit System of the Company is
not commensurate with the size of
the company and the nature of it's
operations”

(b): “That based on the review of
the Internal Audit reports, it has
been observed that there has
been no compliance revert to the
internal audit observations and
hence the financial implications as
well as the corrective measures
taken/to be taken could not be
identified. The Internal Auditor
has cited limitations relating to
non-availability of the data or
information to the auditors.
Further as informed to us the
internal audit was restricted to the
financial documents located at the
corporate office only which in our
opinion are not adequate for the
purpose of  verification of
decentralized records maintained
at the project site offices on PAN
India Basis.”

5 National Projects

Construction

U45202DL1957G0I002752

Subsidiary

Clause (ii)(a): “Inventories have
been physically verified as per

Head Office: 1011-1014, 10t Floor, RG Trade Tower, Netaji Subhash Place, New Delhi-110034 Ph: 011-42502244, 3562
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Corporation reports furnished to us, except in
Limited respect of material at closed sites
to which the company does not
have access to. Refer to Note No
37 relating to certain inventories
impounded by the Project
Authorities”

6 National Projects | U45202DL1957G0I1002752 | Subsidiary | Clause (xiv)(a); “In our opinion
Construction and based on our examination,
Corporation the company has an internal audit
Limited system commensurate with the

size and nature of business.
However, the company needs to
) further strengthen the Internal
Audit system with regards to it's
periodicity and timely completion.
Clause (xiv)(b); “We have
considered the internal audit
reports of the company issued till
date for the period under audit”

Part A of Annexure F to the Examination Report (As per CAG Directions under Section 143(5)
of the Companies Act)

Financial Year 2021-22

1. Whether the company has system in place to process all the accounting transactions through IT system?
If yes, the implications of processing of accounting transactions outside IT system on the integrity of
the accounts along with the financial implications, if any, may be stated.

) Reply: No, the financial records and accounts are centralized at the corporate office on a
\\Y} OO/ chnologically obsolete software application namely, “Foxpro 2.60” which lacks access
6;- - o Mtrols, posting controls, account classification controls, nomenclature controls and
00 orting requirements. That the said system is deprived of requisite IT Controls, measures and
iBnce is represented to have been made on Manual Controls by the management. That despite having

o,
' cc(}“‘\ , . . .
audit underwent several corrections and revisions.

2. Whether there is any restructuring of an existing loan or cases of waiver/write off debts/loans/interest
etc. made by a lender to the company due to the company's inability to repay the loan? If yes, the
financial impact may be stated. Whether such cases are properly accounted for? (In case, lender is the
Government Company, then this direction is also applicable for statutory auditor of lender company)

Reply: No

3. Whether funds (grant/subsidy etc.) received/receivable for specific schemes from central/state
Government or its agencies were properly accounted for/ utilized as per its term and conditions? List
the cases of deviation.

Head Office: 1011-1014, 10t Floor, RG Trade Tower, Netaji Subhash Place, New Delhi-110034 Ph: 011-42502244, 3562
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Reply: As informed and represented to us no such funds have been received/utilized during the
financial year under consideration under any scheme of the central/state government. (that
advances/funds received under deposit work are for business transactions not under any scheme)

Sub-directions

i. Whether company has raised invoices on it's customers in respect of unbilled revenue recognized in
one or more previous years? If not, what are the reasons for the same? Impact on the financial
statements due to non-raising of invoices may be stated.

Reply: That out of the total unbilled amount of INR 1230.14 Lacs as at 315t March 2021, during the
financial year under consideration the company has invoiced INR 595.60 Lacs and booked the same
as revenue. Amount of INR 52.16 Lacs has been fully impaired during the year. Further INR 582.38
Lacs had remained unbilled as at 315t March 2022 which pertains to a Project in Myanmar and against
which sum of INR 105.29 Lacs was billed before the date of our audit report and as represented by
the management the balance amount shall be billed in FY 2022-23. In the absence of any documents
pertaining to work termination or suspension provided to us during the course of our audit and
considering the fact that partial payment was received we have relied on such representation.

ii. What is the impact on financial statements of Wapcos Limited due to change in Government of
Afghanistan in August 2021 and it's impact on various undergoing projects in or related to Afghanistan?
Whether Company has made any accounting/adjustment in the books of accounts of this?

Reply: No. The management has represented that out of the total outstanding receivable of INR 40.34
Crores as on the August, 15th, 2022 it has already received INR 20.65 Crores on April 4%, 2022 and
have received affirmative confirmations for receipt of balance amount from respective clients. A
provision of INR 4.07 Crores has been made as per the ECL Policy of the Company. Our opinion is
modified on account of inadequate provision been made by the company in the absence of direct
confirmation from the funding agency or organization. In our opinion the management needs to assess
the Probability of default and also the delay in realization into consideration and compute the adequate
provisioning required against the above said receivables and projects.

Financial Year 2020-21
Directions under Section 143(5) of the Companies Act 2013 applicable.

4, Whether the company has system in place to process all the accounting transactions through IT
system? If yes, the implications of processing of accounting transactions outside IT system on the
) integrity of the accounts along with the financial implications, if any, may be stated.

Reply: Partially Yes, since presently the company is maintaining the accounts on a conventional
accounting system i.e. Foxpro 2.60 which has several limitations on account of technical obsolesce.
though financial postings are made in the system but the controls deployed by the company are

Xy manual controls. Most of the financial reports and information is manually prepared outside the
§tem and compiled from manual data and system information. That for the purpose of our audit,
information compiled and authenticated by the management have been relied upon and verified
the system using various substantive evidences and measures.

hat in our opinion IT system upgradation is immediately required to address the growing needs of
business considering the size of the business and the nature of it’s operations as well as to address
regulatory compliances like audit trails etc.

5. Whether there is any restructuring of an existing loan or cases of waiver/write off of
debts/loans/interest etc. made by a lender to the company due to the company's inability to repay
the loan? If yes, the financial impact may be stated. Whether such cases are properly accounted for?
(In case, lender is the Government Company, then this direction is also applicable for statutory auditor
of lender company)

Reply: Not Applicable

v Head Office: 1011-1014, 10t Floor, RG Trade Tower, Netaji Subhash Place, New Delhi-110034 Ph: 011-42502244, 3562
v Email: info@servamailin Website: www serva.in
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6. Whether funds (grant/subsidy etc.) received/receivable for specific schemes from central/state
Government or it's agencies were properly accounted for/ utilized as per its term and conditions? List

the cases of deviation.

Reply: As informed and represented to us no such funds have been received/utilized during the
financial year under consideration

For Serva Associates

\Chartered Accountants

\

ir /R_egistration Number: 000272N

wé’

Place: Delhi
Date: September 2379, 2022
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Annexure-1
WAPCOS LIMITED
RESTATED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
Particulars Amount (in INR millions unless otherwise stated)
As restated
As at As at As at
March 31, 2022 March 31, 2021 April 01, 2020
ASSETS
NON CURRENT ASSETS
(a) Property, Plant And Equipment 2 542.71 561.90 606.97
(b} Caoital Work-In-Proaress S o -
(c) Riaht of Use Assets 2A 126.06 210.56 245.64
(d) Investment Property 2 14.28 S S
(e) Goodwill - B -
(f) Other [ntanaible Assets 28 29.20 6.71 12.18
(a) ible Assets under D ent - - -
(h) Bioloaical Assets other than Bearer Plants o &
(i) Finandal Assets
(i) Investment 3 3.95 3.72 3.50
(ii) Trade Receivables 7A 1.413.00 1.461.87 1,258.32
(iii) Loans = -
(iv) Other Financial Assets 4A 4,015.47 5.982.80 3.351.30
(i) Deferred Tax Assets (Net) S 1.234.65 1,180.98 1.036.99
(k) Other Non-Current Assets 6 138.70 150.36 218.16
CURRENT ASSETS
(a) Inventories 8 071 0.61 0.69
{b) Financial Assets
(i) Investments - o S
(i) Trade Receivables 78 20.112.80 19.191.18 20.367.69
(iii} Cash and Cash Equivalents 9 5.572.37 6.292.63 3.590.42
(iv) Bank Balances other than (iii) above 10 13,171.03 7,306.98 9,098.61
(v) Other Financial Assets 48 348.82 300.83 310.98
(c) Current Tax Assets (Net) 11 1.620.16 1,057.33 976.86
{d) Other Current Assets 12 3.292.19 3.503.41 2.731.75
TOTAL ASSETS 51,636.09 47,211.87 43,810.06
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share Capital 13 1.300.00 1.300.00 1,000.00
(b) Cther Equity 14 6,484.57 6,030.33 5.965.76
Eauity attributable to Owners of the Parent 7.784.57 7.330.33 6,965.76
Non Contrallina Interest 26,72 23.96 21.16
TOTAL EQUITY 7.811.29 7.354.29 6.986.92
LIABILITIES
NON CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowinas 18A 378.54 - -
(ia) Lease Liability 19A 93.67 166.52 189.67
(i) Trade Pavable
{A) total outstanding dues of micro and small 15A 4.14 26.24 96.02
enterprises
(8) total outstanding dues of creditors other 15A 2,231.67 1,485.96 1,260.70
than micro and small enterprises
(iii) Other Financial Liabilities 20A 4.158.48 4.055.23 2.227.92
{b) Provisions 16A 823.65 802.82 778.96
(c) Deferred Tax Liabilities(Net) - . -
(d) Other Non-Current Liabilities 17A 2.579.70 1.314.61 1,911.65
CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowinas 188 429.99 482.00 40.52
(ia) Lease Liability 198 52.24 66.74 70.03
(i} Trade Pavable
(A) total outstanding dues of micro and small 158 3,656.02 3,888.37 2,779.55
enterprises
(B) total outstanding dues of creditors other 158 12,182.66 12,972.55 13,201.67
than micro and smail enterprises
(iii) Other Financial Liabilities 208 2.777.39 2,500.54 3.328.94
(b) Provisions 168 372.51 379.68 321.21
() Current Tax Liabilities (Net) - N -
(d) Other Current Liabilities 178 14,084.14 11.716.32 10,616.30
TOTAL EQUITY & LIABILITIES 51,636.09 47,211.87 43,810.06
Notes
Followina are the intearal part of financial statements:
(a) Sianificant Accountina Policies and Notes to @ Financial
(b) Reconciliation between Audited C: i Financial and Financial
For and on behalf of the Board
> |
) o OMN \k
1Y
(Kavita Parmar) (Anil Trigunayat) — Anupam Mishra) LPankaj Kapoor) (R K Agrawal)
Company Secretary & Director Director (C & HRD) Director (Finance) Chairman-cum-
Compliance Officer {DIN No. 07900294) (DIN No. 08271048) (DIN No. 07290569) Managing Director
{DIN No. 09344894)
PRARour Report of even date attached
\ Serva Associates .
Chartered Accountants
FRN - 000272N
FRN:000272N
New Deihj
Place: New Delhi
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WAPCOS LIMITED
RESTAVED CONSOLIDATED STATEMENT OF PROFIT & LOSS

Particulars ount (in INR millions unless otherwise stated
As restated
Figures asat the end of | Figures as at the end of Figures as at the end of
Current reporting period | Previous reporting period | Previous reporting period
(March 31, 2022) (March 31,2021) {March 31, 2020)
REVENUE
1 Revenue from operations 21 27.979.93 25.128.73 28.422.21
11 Other income 22 683.80 676.26 1.014.14
m Net aain on De-recoanition of Financial Assets at Amortised Cost - -
v Net aain on Reclassification of Financial Asset - -
v Total Income (I+II+III+IV)} 28,663.73 29,436.35_|
VI |EXPENSES
Construction Expenses 23 19.986.28 17.259.53 18.452.72
Emplovee Benefit Expenses 24 3.657.42 3.322.35 3.782.95
Finance Cost 25 195.48 189.95 176.39
Services Obtained 26 1.771.22 1.862.94 1.879.35
Depreciation and Amortisation Exoenses 27 123.76 150.36 152.56
Net Loss on De-recoanition of Financial Assets at Amortised Cost - -
Net Loss on Reclassification of Financial Asset - -
Corporate Social ibili (Rec y as per Guidence Note 28 36.47 31.49 41.28
on Schedule 111}
Other Expenses 29 1,888.15 2.064.50 2,704.07
Total Expenses (VI) 27.658.78 24883112 27.189.33 |
Prior Period (Nettina) - - 0.32
VIl | Profit/ (loss) before Share of Profit/(loss) of an Associates/ a joint Venture 1,004.95 923.87 2,247.02
and Exceptional Items and Tax (V-VI)
VIII |Share of Profit/(loss) of an Associates/ a joint Venture - -
X  |Profit/ (loss) before Exceptional Items and Tax (VII+VIII)
X Exceptional Items 30 13.61 {2.53) 205.32 |
X1 Profit/ (loss) before tax (IX+X) 1,018.56 921.34 245234
¥Il _{TAX EXPENSE
(1) Current Tax 386.19 465.64 829.37
(2) Income Tax Earlier Years . - -
(3) Deferred Tax (59.23) (148.45) 149.85
X111 |Profit/ (Loss) for the period from Continuing Operations (XI-XII) 691.60 604.15 1,473.12
XIV | Profit/ (Loss) for the Discontinued Operations - -
XV |Tax of o] d -
XVI | Profit/ (Loss) for the Discontinued Operations after Tax (X-XI} -
XVIl |Profit/ (Loss) for the Period (IX-XII} 691.60 604.15 1,473.12
XVIIl [OTHER COMPREHENSIVE INCOME
Items
Remeasurement of Defined Benefit Plans Gain/(Loss) - PRMS 11.79 (11.43) (41.58)
Deferred tax impact (297 2.88 10.47
Remeasurement of Defined Benefit Plans Gain/(Loss) - Leave Encashment (3.7 12.87 1.92
Deferred tax impact 0.95 (3.29) (0.48)
Remeasurement of Defined Benefit Plans Gain/(Loss) - Gratuitv 13.82 16.01 (88.39)
Deferred tax impact (3.48) (4.03) 22.25
Gains / Losses From in Equity I Desit at Fair Value 0.23 0.22 0.26
Deferred tax impact (0.06) (0.06) (0.07)
Income Tax Relating to Items that will not be reclassified to Statement of Profit & - - -
XIX |Total Other Comorehensive Income of the Year (Net of Tax) 16.51 13.22 (95.63)
Total Comprehensive Income of the Year 208.11 617.38 1,377.48
Profit/(Loss) attributable to
| Owners of the Parent 687.67 601.47 1.470.97
Non Controffina Interests 3.93 2.68 215
Other C: hensive Income attr to
Owners of the Parent 16.57 13.10 (95.69)
Non Controllina Interests (0.07) 0.12 0.06
Total C Income attri to
Owners of the Parent 704.24 614.57 1.375.28
Non Controllina Interests 3.86 2.80 2.21
XX {Earnina per eguitv share (Refer Note No. - 36)
Eauitv share of par value of Rs 10/- each
\ (1) Basic (In Rs. Oniv) 5.32 4.65 11.33
) (2) Diluted (In Rs. Oniv) 532 .65 1133
Significant Accounting Policies and Notes referred to above forming an integral part of Note 1-72
the Statement of Profit & Loss

Notes
Following are the integral part of financial statements:

(a) Sianificant Accounting Policies and Notes to Restated Consolidated Financial Statement
(b) Reconciliation Audited C i Financial and Restated Consolidated Financial Statements

For and on behalf of the Board

hl@
(Kavita Parmar) (Anil Trigunayat) (R K A§rawat)
Company Secretary & Compliance Officer Director ( i
(DIN No. 07900294) (Mﬂ!ﬁé’)"/ Director

(DIN No. 09344894)

Serva Associates
artered Accountants
FRN - 000272N

Place: New Dei
Dated:




Annexure-111
WAPCQS LIMITED
RESTATED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
A EQUITY SHARE CAPITAL

1) Current Revortino Period FY 2021-2022
{Amount fin JNR millions uniess otherwnse stated'

Balance as the beginning of the Current reporting period Changes in Equity Share Restated balance at the beginning | Changes in equity share capital during Balance at the end of the
Capitai due to prior period of the current reporting period the current year current reporting period
errors
1300 - - - 1.300.09¢

(2) Previous Reoortina Period FY 2020-2021
{Amoynt fin INR millions uniess otherwise stated’

Balance as the beginning of the Current reporting period Changes in Equity Share Restated balance at the beginning | Changes in equity share capitat during Balance at the end of the
Capital due to prior period of the current reporting period the current year current reporting period
emors
1 B - 300.00 —L300.00
13) Previous Reoortina Period FY 2019-2020
{Amount (in INR mllions yniess otherwrse stated'
it en the

1.900.00
B OTHER EQUITY
11) Current Reportina Period FY 2021-2022
(Amouns (in INR millions yol
Description Share Equity and surplus Other ¢ Income {OCT) Money received Other Equity Equity attributable Totat
Application component of | General Reserve | Retained Earnings | Capital Reserve| Remeasurement | Gains / (Losses) Other Items of against Share to to Non Cs
money pending| compound {a) (8) <) of Defined from Other Warrants Parent Intrest (NCI)
allotment Finandal Benefit Plans (D) | Investments in Comprehensive (A+B+C4+D+E)
Instruments Equity Income (Spedify
Instruments Income)
designated head
funcy iey
1 - - 69693 | 4472311 @ 90).64 | (43,41 292 - - S 6.054.29
Profit for the vear 687.67 687.67 393 691.6
Dividend 0aid dunna the vear (250 00) 1250.00) aan 2511
Other Comorehensive Income 2.8 2191 w0.on 1.8
Fair Value Gain on Ecuitv Share Investment 0.23 0.23 0.2
Income Tax imoact on OCI (5.51) 0.06) (5.57) 9 15.5¢
[Batance as at March 31. 2022 - - 44693 5. 901,64 2706V 3.00 = - 6. 6.511.2¢
12) Previous Renortina Period FY 20202021
{Amount {n JNR mullions uniess otherwise stated
Description Share Equity d surplus Other Income (OCI) Money received Other Equity Equity attributable Total
Application component of | General Reserve | Retained Eamings | Capital Reserve| Remeasurement | Gains / (Losses) Other Items of against Share to to Non
money pending| compound ) (B) (<) of Defined from Other Warrants Parent Intrest (NCT)
aliotment Finandal Benefit Plans (D) | Investments in Comprehensive (A+B+C+D+E)
Instruments Equity Income (Specify
Instruments Income)
designated head
unrr ey
a; larch 31. 2020 - - 1,246.93 387064 890.10 (44.86) 2,75 - - 5.965.76 21,16 5.986.9]
Profit for the vear 601.47 - - 601.47 268 604.1!
Drvidend oaid dunna the vear 1250.00% - - (250,001 £250.0(
Less: Bonus issue (300.00) - - - (300.00% £300.0
Fair Value Gain on Eauitv Share Investment - - - 0.22 022 0.2
Other Comorenensive Income - - 17.29 12.29 0.16 17.4¢
Income Tax impact on OC - - 14.35) (0.06) 4.41) (0.0) 14,4t
{Other Changes (Refer Note L) _ 11.54 (11,59 - N
[Balance as at March 31, 2021 = = 696.93 4.472.31 1.64 (43.46) 2.92 ' - 6.030.33 2396 |  6.084.29
(3) Previous Reoortina Period FY 2019-2020
{Amount (1n INR mulligns ynless otherwise stated
Description Share Equity and surplus Other Income (OCT) Money received Other Equity Equity attributable Total
Application component of | General Reserve | Retained Earnings | Capital Reserve| Remeasurement | Gains / (Losses) Other Items of against Share to to Non C
money pending| compound A (8) ©) of Defined from Other Warrants Parent Intrest (NCI)
allotment Finandal Benefit Plans (D) | Investments in Comprehensive (A+B+C+D+E)
Instruments Equity Income (Specify
Instruments Income)
designated head
Bnc ey
24693 3.992.2 - 39.44 2.60 4.281.22 - 4.2812;
Effect of changes in Prior Period Expenses / (65.52) (65.52) (65.5:
Income
l&m.&hﬂw 246,93 3.926.72 - 39.44 2.60 4. 4.215.2
Effect of business combination as on date of 890.10 890.10 890.1
acowsitation fi.e 26/04/2019)
Share of equity to NC1 as Effect of business . 18.95 18.9.
combination as on date of acquisitabon (1.e.
2R10417019)
Profit for the vear 147097 1470.97 218 14731,
Adjustment of profit on Business Combinabon (8.45) (8.45) 8.4,
(a
Transfer to General Reserve 1.000 00 11.000.00% - -
Other Comprehensive Income. . - (128.08) 0.20 (127.87 0.08 127.8
Income Tax imoact on OCI - 32.23 0.05) 3218 10.02y Ry
Drvidend paid inciuding DDT Paid dunng the . (518.40) (518.40) (518.4
vear
Precaid exp and lease discounting 0.113 0.1 0.1
- 11.65 11.65 _us

%ﬁnﬁ&w reserve) - -
anc 7:@ 31.2020 1.246.93 3187084 890.10 (44.86) 275 5.965.76 21.16 5.986.9;

Note 1: Being Profit attnbutable to Pre-acquisibion penod on Business combinations

Note 2: Being Lease Equalisation Reserve,Lease discounting & Prepaid Expense adjusted through other comprehansive Income transefered to Reserve & Surpius dunng the penod year under consideration.
Followina are the integral part of financial statements:

{3\ Sionificant Accounting Policies and Notes to Restated Consohdated Financial Statement

[} between Audited Co Financial and Restated C¢ Financial
1C X
(Kavita Parinar) ‘Anil TMGunayat) . (P3nkaj Kapoor) (R X Agrawal)
Company Secetary & Compliance Director Dh (Finance) Chairman-cum-Managing Director
Officer (DIN No. 07900294) (DIN No.'08271048) s (DIN No. 072905 (DIN No. 09344894)

our Report of even date attachet!
Serva Associates
Chartered Accountants
FRN - 000272N

)
FRN:90u. 70y
PDX::;:NM Oeitu New Daihi




Annexure-IV

WAPCOS. LIMITED
RESTATED CONSOLIDATED STATEMENT OF CASH FLOWS

(Amgunt fin [NA millons yrie<s

iherwre stated))

Particulars For the year ended For the year ended For the yoar ended
March 31, 2022 March 31, 2021 March 31, 2020
A1 [Cash Flow From Operating Activities
Net Profk Refore Tax As Per Statement Of Pt And Loss 1.018.56 924.61 245234
W |Adiustment For:
Interest Income Reronnned In Statement Of oMt (Loss) 21828 (443651 518.86)
Tncome (006 005 1005)
Conressional Rent * | ease Teminaton 745\, nasy
1Prof 1035 On Account Of Fachanae Vananon (14 10496 191101
19roinas On Sale Of Fved Assets (Netd o080 007 9
Forrd Atsats writen off 015 017 132
Provision For Trade Recenvable And Retention Manev 50597 ™o ea 7068
Provision For Advance rent 250
Proviion For Advance 10 sucober 058
Deorecution And Amontsation 73 68 685
Deorecation And Amatsation On Riah 10 Use 6002 5554 on
Provsion Written Rack nrsn 1257 77
Finance Cost Rou Assets 1626 710 nn
Finance Cost Term i oan 636
[Anance Cost CASH CREDIT 133 mo6 208
FTR Agusrment i | ona term Borrowinas 006
[Unadisted credn batances wreten bark (184 maza
Provisen for Imoanment losses 3em!
[Provison for emoloves benefis w1 on
Trade recevables wrinien off
Adiustment of reduction in revenve and expenses won,
1 ns on COF Trusc
Adurctmant O Chanan I Arcountinn Baiviss (A To lnd A1
166 7)
Proft Betore WorkIn 1.185.29 1.599.11
w |chances In Assets and Lisbiities
Trade Recenvatie 136715 16391 84151
Teade Pavable 29173 105723 sime
nventories o9 007 020
Other Current Assets 1834671 23403
Non: Cument Assets nn mn
Ottver Curvent Financial Assets i %999
Non Cunent Financul Assets 0624141 192787
Other Current [ abities 110001 1237.74
Non Current | abities 597 041 16008
Other Current Fnancial | abiws 878 241 1987
Non Current Financiat | abites. (28 2500
Curtent Provivons 0 (81 06)
Nan-Current Provson 2 s
apep) 1506 0a) (288 90)
Cash Generstnd Fram Operating Activities Before Taxes 551512 1.003.07 2209.46
L ess: Cornorate Tar Paid 1701 201 179176, (aay 1n (483 131 1868761 (868 761
1 ess- Cororate Tax Paud # Adiusted For Farker Years B £12.00) 137000
Net Cash Flow From Operating Activities 519.94 1
B)  [Cash Flow From Investing Activities
Dividend Income 006 005 0os
Sate Of Proverty Plant A Faurment 200 152 29
Disooal Of Intannibie Assets -
™ [Purchase Of Proverty Plant & Fauoment 147 39) 13 70)] 18941
Purchase Of Intanalble Assets o 232 2.88)
Investment in NPCC 1798 00Y
Deoost Not Considered As Cash & Cash Faualent 15 864 051 179163 12525100
Interest Incame Recoanised In Statement Of Profit: 11 oss) 2878 24365 s es
Interest of L ease 1 abiy
Net Cash Flow From Investino Activities 181 333083 12889.091)
€1 |Cash Flow From Financino Acthvities
rincioal elements of lease cavments (64 43 7491 169 08)
Interest element of lease bavments 06261 2210y 2378y
Proceeds fram lonn tem borrawinos 39821
(Repavment) of lona term bommwmas 1975
Proceeds from shor term aar 49 s
[Reoavments from short term barrowanas (net) 157 07y
Daadend pakd to Comoany’s sharebalders (Inchidina Tax) 1251 11 1250 001 518.40)
Finance Cost oald 070 28061 209y
Net Cash Flow From Financine Activitles 146.04) 66,40 (572091
Fflect Of € xchanoe Difference On Transtation Of Foremn Currency Cash h Tash Faunaients 2114 €104 96} 19110
Net Increase / Decrease In Cash & Bank Balances (720.25) 2.702.21 1.941.62
Cash 3 Bank Balances At The Bealnnina Of The Year 6.202.63 3.590.42 5.532.05
Cash & Bank Balances At The Closina Of The Year 5.572.37 6.292.63 590..
Notes 1720.26) 2.702.21 11.941.63)
1.Indiract Method Kas Baen Followed For Precaring Cash Flow As Per Ind As-7 55737 620361 359043
2. Cash & Bank Batances Resresents: $577 37 6292 61 159043
A. Cash & Cash Eauivalents :
(A) Balance WRth Banks In Current A/CS 5§97 81 s 78791 126102
(B ) Rematance In Transe 21800 7
(€} Bank Deoosts Havno Onanal Matunty 1 ess Than 3 Months 17356 2572 207
(D) Cash On Hand 100 100 100
(F) Postace Stamos - -
557237 629261 35942
Note: Recanciistion of abilities arising from Financina activities under Ind AS 7
Borrowings For the year ended For the year ended For the year ended
31¢t March, 2022 31st March, 2021 315t Morch, 2020
Mnce at the beg of she year 4200 02 -
Cash flove - Proceeds / 126,47 aLe 05
00 cash changes = -
lance at the end of the vear 298.53 492,00 40,52 |

Followna are the nteoral part of financial statements.
fa) Sionificant Arcountna Policies and Notes to Restated Consabdated Fnancil Statement

b} Reconctiation between Audited Consoludated Financul Stalements and Restates Consomtated Financial Statements
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Annexure-VI

SIGNIFICANT ACCOUNTING POLICIES

1.1

GENERAL
(a) Group Information

This restated consolidated financial statements comprise the financial statements of
WAPCOS Limited (“the Holding Company”, “Company”) and its subsidiary (collectively
known as “the Group”). The Holding Company is a Company incorporated in India and
registered under the Companies Act, 1956 (‘the Act’). The Company is primarily
engaged in the Consultancy and Construction.

(b) Basis of Preparation of Restated Consolidated Financial Statements

The Restated Consolidated Financial Statements of assets and liabilities as at March
31, 2022, March 31, 2020 and March 31, 2021 and the Restated Consolidated
Financial Statements of profit and loss (including Other Comprehensive Income),
Restated Consolidated Statement of changes in equity and Restated Consolidated
statement of cash flows for year ended March 31, 2022, March 31, 2021 and March
31, 2029 (hereinafter collectively referred to as “Restated Consolidated Financial
Statements”) have been prepared specifically for inclusion in the Draft Red Herring
Prospectus ("DRHP”) to be filed by the Company with the Securities and Exchange
Board of India (“SEBI”) in connection with the proposed initial public offer which
comprises of offer for sale by certain shareholders’ existing equity shares of ¥ 10 each
at such premium arrived at by the book building process (referred to as the 'Issue’).
The Restated Financial Statements, which have been approved by the Board of
Directors of the Company, have been prepared in accordance with the requirements
of: Sub-section (1) of Section 26 of Chapter Il of the Companies Act; relevant
provisions of the SEBI ICDR Regulations; and The Guidance Note on Report in
company prospectus (Revised 2019) issued by the ICAI (referred to as the Guidance

Note).

These Restated Consolidated Financial Statements have been compiled from the
audited annual consolidated financial statements as at and for the years ended March
31, 2022, March 31, 2021 and March 31, 2020 which were prepared by the Group in
accordance with Indian Accounting Standards (“Ind AS”) notified under Section 133 of
the Companies Act 2013, read with Companies (Indian Accounting Standards) Rules
2015, Companies (Indian Accounting Standards) Amendment Rules, 2016, as
amended and other accounting principles generally accepted in India.

Accounting Policies have been consistently applied except where a newly issued
Indian accounting standard is initially adopted or a revision to an existing accounting

standard requires a change in the accounting policy hitherto in use. These Restated
financial statements for the year ended 31st March 2022, have been prepared in

accordance with all applicable Ind AS.
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The Restated Consolidated Financial Statements have been prepared on the historical
cost basis as explained in the accounting policies below, except certain financial
assets and liabilities which are measured at fair value where the Ind AS requires a
different accounting treatment (refer accounting policy regarding financial instruments);
The preparation of these Restated Consolidated Financial Statements requires the use
of certain critical accounting estimates and judgements. It also requires the
management to exercise judgement in the process of applying the Group’s accounting
policies.

All assets and liabilities have been classified as current or non-current as per Group’s
operating cycle and other criteria set out in Schedule — ilI to the Companies Act, 2013.
Based on nature of activities and the time between acquisition of assets for processing
and their realization in cash and cash equivalents, the group has ascertained its
operating cycle as 12 months for the purpose of current or non-current classification of
assets and liabilities.

(c) Principles of Consolidation

The Restated Consolidated Financial Statements comprise the financial statements of
the Group and its controlled entity i.e. subsidiary at the reporting date.

Restated Consolidated Financial Statements are prepared using uniform accounting
policies for like transactions and other events in similar circumstances. If a member of
the group uses accounting policies other than those adopted in the consolidated
financial statements for like transactions and events in similar circumstances,
appropriate adjustments are made to that group member’s financial statements in
preparing the consolidated financial statements to ensure conformity with the group’s
accounting policies.

The financial statements of all entities used for the purpose of consolidation are drawn
up to same reporting date as that of the parent company.

Consolidation procedure for Subsidiary

Combine like items of assets, liabilities, equity, income, expenses and cash flows of
the parent with those of its subsidiary.

Offset (eliminate) the carrying amount of the parent’s investment in subsidiary and the
parent’s portion of equity of subsidiary.

Eliminate in full intra group assets and liabilities, equity, income, expenses and cash
flows relating to transactions between entities of the group. Intra group losses may
indicate an impairment that requires recognition in the consolidated financial
statements. Ind AS12 Income Taxes applies to temporary differences that arise from
the elimination of profits and losses resulting from intragroup transactions.

Profit or loss and each component of other comprehensive income (OCl) are attributed
to the equity holders of the parent of the Group_and to the non-controlling interests,
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even if this results in the non-controlling interests having a deficit balance.

Business Combinations

Acquisitions of businesses (except for Business Combinations under Common
Control) are accounted for using the acquisition method. The consideration transferred
in a business combination is measured at fair value which is calculated as the sum of
the acquisition date fair values of the assets transferred by the Group, liabilities
incurred by the Group to the former owners of the acquire and the equity interests
issued by the Group in exchange of control of the acquiree.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are
recognized at the fair value, except that: —

Deferred tax assets or liabilities or liabilities related to employee benefit arrangements
are recognized and measured in accordance with Ind AS 12 'Income Taxes' and Ind
AS 19 'Employee Benefits' respectively;

Goodwill is measured as the excess of the sum of the consideration transferred, the
amount of any non-controlling interests in the acquiree, and the fair value of the
acquirer's previously held equity interest in the acquiree if any over the net of the
acquisition date amounts of the identifiable assets acquired and the liabilities assumed.

In case of a bargain purchase, before recognizing a gain in respect thereof, the Group
determines whether there exists clear evidence of the underlying reasons for
classifying the business combination as a bargain purchase. Thereafter, the Group
reassesses whether it has correctly identified all of the assets acquired and all of the
liabilities assumed and recognizes any additional assets or liabilities that are identified
in that reassessment. The Group then reviews the procedures used to measure the
amounts that Ind AS requires for the purposes of calculating the bargain purchase. If
the gain remains after this reassessment and review, the Group recognizes the same
in equity as capital reserve. This gain is attributed to the acquirer.

When the consideration transferred by the Group in a business combination includes
assets or liabilities resulting from a contingent consideration arrangement, the
contingent consideration is measured at its acquisition date fair value and included as
part of the consideration transferred in a business combination. Changes in the fair
value of the contingent consideration that qualify as measurement period adjustments
are adjusted retrospectively, with corresponding adjustments against goodwill or
capital reserve, as the case may be. Measurement period adjustments are
adjustments that arise from additional information obtained by the Group during the
measurement period' about facts and circumstances that existed at the acquisition
date. Measurement period does not exceed one year from the acquisition date.

The subsequent accounting for changes in the fair value of the contingent
consideration that do not qualify as measurement period adjustments depends on how
the contingent consideration is classified. Contingent consideration that is classified as
equity is not remeasured at subsequent reporting dates and its subsequent settlement
is accounted for within equity. Contingent consideration that is classified as an asset or

52N
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1.2

corresponding gain or loss being recognized in the consolidated statement of profit and
loss.

When a business combination is achieved in stages, the Group's previously held
equity interest in the acquire is remeasured to its acquisition date fair value and the
resulting gain or loss, if any, is recognized in the consolidated statement of profit and
loss. Amounts arising from interests in the acquire prior to the acquisition date that
have previously been recognized in other comprehensive income are reclassified to
the consolidated statement of profit and loss where such treatment would be
appropriate if that interest were disposed of.

If the initial accounting for a business combination is incomplete by the end of the
reporting period in which the combination occurs, the Group reports provisional
amounts for the items for which the accounting is incomplete. Those provisional
amounts are adjusted during the measurement period recognizing additional assets or
liabilities (if any to reflect new information obtained about facts and circumstances that
existed at the acquisition date that, if known, would have affected the amounts
recognized at that date.

Non-Controlling Interests

Non-Controlling Interests represent the proportion of income , other comprehensive
income and net assets in subsidiary that is not attributable to the Company’'s
Shareholders.

Non-Controlling Interests are initially measured at the proportionate share of the
recognized amounts of the acquiree’s identifiable net assets. Subsequent to
acquisition, the carrying amount of non-controlling interests is the amount of the
interest at initial recognition plus the non-controlling interests’ share of subsequent
changes in equity.

Cost of Control on consolidation

Cost of control arising on all acquisition of a business is carried at cost as established
at the date of acquisition of the business.

Use of Estimates

In preparing the financial statements, the management has to make certain judgments,
estimates and assumptions. These estimates, judgments, and assumptions affect the
application of accounting policies and the reported amount of assets and liabilities,
disclosure of contingent assets and contingent liabilities as at the date of the financial
statements and the reported amount of revenues and expenses for the year.

The estimates and judgments used in the preparation of the financial statements are
continuously evaluated by the Company and its subsidiary (the “Group”) and are
based on historical experience and various other assumptions and factors (including
expectations of future events) that the Group believes to be reasonable under the
existing circumstances. Although the Group regularly assesses these estimates, actual
results could differ from the estimates. Appropgalg changes in estimates are made as
Ak
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1.3

the Management becomes aware of changes in circumstances surrounding the
estimates. Changes in estimates are reflected in the financial statements in the period
in which changes are made and, if material, their effects are disclosed in the notes to
the financial statements.

Revenue Recognition

Revenue from Operations

1.3.1 The Group derives operating revenue primarily from Consultancy & Construction

Contracts.
1.3.2 The general parameters for recognizing revenue in the financial statements are stated

below which are applicable to all streams of revenue while specific parameters are
stated in the accounting policy of the respective stream of revenue.

General Parameters

For the purpose of revenue recognition, the Group follows a five step process:
Identifying the contract with a customer

Identifying the performance obligations

Determining the transaction price

. Allocating the transaction price to the performance obligations

Recognising revenue when / as performance obligation(s) is/are performed

N

The Group often enters into transactions involving a range of the Group’s services. In
all cases, the total transaction price for a contract is based on performance obligations.

Revenue is recognized either at a point of time or over time, when (or as) the Group
satisfies performance obligations by transferring the promised goods or services to its
customers.

Transaction price is the amount to which the Group expects to be entitied in exchange
for transferring good or service to a customer. The consideration promised in a
contract may include fixed amounts, variable amounts or both. Variable consideration
is estimated using the expected value method or most likely amount as appropriate in
a given circumstance. Payment terms agreed with customers are as per business
practice and there is no financing component involved in the transaction price.

The Group does not incur any cost for obtaining contracts except administrative cost
required for preparation of offers and the same is charged to the Statement of Profit
and Loss.

Cost incurred in fuffilling the contract is charged against the revenue of the respective
contract in the Statement of Profit and Loss.

Revenue on contracts are recognized as the related services are performed and
revenue from the end of the last billing to the Balance Sheet date is recognized as
unbilled revenue in the balance sheet.

The Group recognizes contract liabilities for consideration received in respect of
unsatisfied performance obligations and reports these amounts as other liabilities in
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the balance sheet. Similarly, if the Group satisfies a performance obligation but
consideration is yet to be received , then before the consideration is received, the
Group recognizes a contract asset in its balance sheet.

1.3.3 Revenue is recognized exclusive of Goods & Service Tax (GST).

1.3.4 Contract revenue comprises of the initial amount of revenue agreed in the contract

1.3.5 Consultancy Fee

Revenue from providing services is recognized in the accounting period in which
services are rendered. Revenue is recognized based on performance obligation
satisfied either over time or at a point of time when (or as) the Group satisfies
performance obligations by transferring the promised goods or services to its
customers.

In case performance obligations are satisfied over time, revenue is recognized
based on the actual service provided to the end of the reporting period as a
proportion of the total services to be provided using appropriate method depending
on the nature of transaction as per contractual stipulations.

In other cases where performance obligation is not satisfied over time, revenue is
recognized at a point of time.

In the case of Cost Plus contracts, the revenue is recognized on the basis of
amount billable commensurate with the progress of work under the contract and
completion of associated performance obligations by transferring the promised
goods or services to its customers.

Non-Adjustable Mobilization advance/fee is recognized as revenue considering that
the associated performance obligations have been satisfied. However , recoverable
mobilization advance is adjusted against subsequent revenue bookings.

In construction Management / Supervision contracts , revenue is recognized as a
percentage of the value of work done / built up cost of each contract as determined
by the management , pending customer’s approval, if any.

Revenue on contracts are recognized as the related services are performed and
revenue from the end of the last billing to the Balance Sheet date is recognized as
unbilled revenue in the balance sheet.

) 1.3.6 Construction Projects

In Construction contracts / projects, the Group recognizes revenue over time. Due
to high degree of interdependence among various elements of these projects ,
revenue is accounted for considering these projects as a single performance
obligation.

In construction Management / Supervision contracts, revenue is recognized as a
percentage of the value of work done / built up cost of each contract as determined
by the management, pending Customer/ Client’s approval, if any.

Cost plus contracts

Revenue from cost plus contracts is recognized over time and is determined with
reference to the extent performance obligations have been satisfied. To depict the
progress by which the Group transfers control of the promised goods to the
customer and to establish when and to what extent revenue can be recognized, the
Group measures its progress towards complete satisfaction of the performance




date.

date.

1.3.7

1.3.8

obligation based on work done.

« The amount of transaction price allocated to the performance obligations satisfied
represents the recoverable costs incurred during the period plus the margin as
agreed with the customer.

» In case of a cost plus contract if Consultancy income / fee is stipulated as a
separate item, such consuitancy income / fee is recognized as revenue over a
period of time or at a point of time as the Group satisfies performance obligations
by transferring the promised goods or services to its customers in accordance with
the terms of the contract.

» In other cases, Revenue is recognized over time to the extent of performance
obligations satisfied and control is transferred to the customer. Contract revenue is
recognized at allocable transaction price which represents the cost of work
performed on the contract plus proportionate margin.

Any expected loss is recognized as a provision for foreseeable losses at reporting

Engineering Procurement and Construction (EPC)

For EPC Contracts, transaction price is the price which is contractually agreed with the
customer for provision of services. The revenue is recognized over time based on the
input method of measuring progress because in such contracts, the customer receives
and uses the benefits as the Group performs the obligations.

Any expected loss is recognized as a provision for foreseeable losses at reporting

Revenue from sale of goods including contracts for supply / commissioning of plant
and equipment is recognized as follows:

Revenue from sale of goods is recognized when the control of the same is transferred
to the customer and it is probable that the Group will collect the consideration to which
it is entitled for the exchanged goods. Performance obligations in respect of contract
for sale of goods is considered as satisfied at a point of time when the control of the
same is transferred to the customer and where there is an alternate use of the asset or
the Group does not have either implicit or explicit right of payment for performance
completed till date. In case where there is no alternative use of the asset and the
Group has either implicit or explicit right of payment considering legal precedents,
performance obligation is considered as satisfied over a period of time and revenue is
recognized over time.

The reimbursable expenses recoverable are in the nature of current assets and are

adjusted

1.3.9

1.3.10

to the extent reimbursed by the client.

Interest income is recognized using the effective interest method when it is probable
that the economic benefits associated with the transaction will flow to the entity and
amount can be measured reliably.

Dividend income is recognized when the right to receive payment is established
and it is probable that the economic benefits associated with the transaction will flow to
the entity and amount can be measured reliably.




1.3.11

1.4

Others

The holding company of the Group has a policy of taking bond money from new
regular recruits engaged in the Group. The bond money is kept in the form of fixed
deposit receipts with banks in the name of the Group. The interest accrued on the
deposits along with principal amount is treated as Asset & Liability in the books of the
Group. On successful completion of the bond period, the bond money is returned to
the respective officials with interest accrued thereon. If the official leaves the Group
before the completion of the bond period, the same is forfeited and the same is treated
as Income.

Property, Plant and Equipment (PPE)

Free hold land is carried at historical cost. Property, Plant and Equipment are initially
recognized at cost i.e,

cost of acquisition or construction inclusive of freight, erection and commissioning
charges, non-refundable duties and taxes, expenditure during construction period,
borrowing costs, in case of a qualifying asset, upto the date of acquisition / installation,
net of accumulated depreciation and impairment losses, if any. Subsequent
measurement is done at cost less accumulated depreciation and impairment loss, if
any. Cost includes expenditure that is directly attributable for bringing the asset ready
for its intended use by management.

Subsequent expenditures relating to property, plant and equipment are capitalized only
when it is probable that future economic benefits associated with these will flow to the
Group and the cost of the item can be measured reliably. Repairs and maintenance
costs are recognized in the Statement of Profit & Loss when incurred. An item of
property, plant and equipment and any significant part initially recognized, is
derecognized upon disposal or when no future economic benefits are expected from its
use or disposal. Any gain or loss arising on derecognition of the asset (Calculated as
the difference between the net disposal proceeds and the carrying amount of the
asset) is included in the statement of Profit and Loss when the asset is derecognized.
Assets to be disposed off are reported at the lower of the carrying value or the fair
value less cost to sell.

Depreciation on Property, Plant and Equipment is provided under Straight Line Method
(SLM) based on the useful life as prescribed in Schedule Il to the Companies Act,
2013 which matches the assessment of the Management. Depreciation method, useful
lives and residual values are reviewed at the end of each financial year. The useful
lives of assets are as prescribed in Part C of schedule II of the Companies Act, 2013.
In respect of additions to / deductions from assets during the year, depreciation is
charged on pro rata basis.

The estimated useful lives of the various assets are as under:-

Asset Class Useful lives (Years)

Office Buildings with RCC Frame 60
Structures




1.5

Furniture & Fixtures 10

Vehicles — Motor Cars 8

Vehicles — Motor Cycles, Scooters 10
and other mopeds

Office Equipments 5
Electrical Works 10
Computers 3
Networking Server 6
Temporary Wooden Structure 3
Engineering and other Books 3
General Plant & Machinery 15

Derecognition

An item of property, plant and equipment and any significant part initially recognized is
derecognized upon disposal or when no future economic benefits are expected from its
use or disposal. Any gain or loss arising on derecognition of the asset (calculated as
the difference between the net disposal proceeds and the carrying amount of the
asset) is included in the Statement of Profit and Loss when the asset is derecognized.

Capital Work In Progress
Assets which are not ready for intended use are carried at cost comprising direct cost,
related incidental expenses and attributable interest.

Intangible Assets

An intangible asset is an identifiable non-monetary asset without physical substance
such as a technical knowhow, computer software. It is capitalized if the future
economic benefits attributable to the asset will probably flow to the Group and the cost
of acquisition or generation of the asset can be reliably measured. It is amortized from
the point at which the asset is available for use.

Iintangible assets acquired / developed are measured on recognition at cost less
accumulated amortization and impairment losses if any.

Intangible assets are amortized on straight line basis over estimated useful lives from
the date on which they become available for use.

Amortization:
Computer software is amortized over a period of 3 years or over their license period,

as applicable. Licences of application and operating software for specified periods are
charged tom revenue with respect to period of licence.

Derecognition

Gains or losses arising from derecognition of intangible assets are measured as the
difference between the net disposal proceeds and the carrying amount of the asset
and is included in the Statement of Profit and Loss when the asset is derecognized.
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1.6

b)

Financial Instruments
Initial recognition

Group recognizes financial assets and financial liabilities when it becomes a party to
the contractual provisions of the instrument. All financial assets and liabilities are
recognized at fair value on initial recognition except for trade receivables / trade
payables which are initially measured at transaction date. Transaction costs that are
directly attributable to the acquisition or issue of financial assets and financial liabilities
that are not at fair value through profit and loss are added or deducted to / from the fair
value on initial recognition.

Subsequent measurement

Financial assets are subsequently measured at amortized cost if these are held with in
a business model whose objective is to hold the asset in order to collect cash flows
and the contractual terms of the financial assets give rise on specific dates to cash
flows that are solely payments of principal and Interest on the principal amount
outstanding using the effective interest rate (EIR) method. The EIR amortization is
included in finance income in the Statement of Profit and Loss. The losses arising from
impairment are recognized in the Statement of Profit and Loss.

Financial assets at fair value through profit or loss
The financial assets are measured at fair value through profit and loss unless it is

classified at amortized cost.

Financial Liabilities at fair value through profit or loss include financial liabilities held for
trading and financial liabilities designated upon initial recognition as at fair value
through fair value method.

All other financial liabilities are subsequently measured at amortized cost using EIR
method. Gains and losses are recognized in Statement of Profit and Loss when the
liabilities are de-recognized as well as through the EIR amortization process.

The Group holds non-derivative financial instruments. The Non-derivative financial
instruments comprises of:

Financial assets, which include cash and cash equivalents, investments in equity,
trade receivables, retentions by Project Authorities, unbilled revenues, employee and
other advances (including Security deposits given which are refundable to Group).

.Financial liabilities, which include trade payables, retentions from contractual payments

(including security deposits taken which are payable by Group).

Subsequent to initial recognition, non-derivative instruments are measured as follows:

(i) Cash & Cash Equivalents:
Cash comprises cash on hand and demand deposits with banks. Cash equivalents
includes short term deposits with an original maturity of three months or less from the
date of acquisition which are readily convertible into known amounts of cash and be
subject to an insignificant risk of change of value. Cash and cash equivalents consist
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(ii)Investment in Equity
All equity investments in scope of Ind AS 109 are measured at fair value. Equity
instruments which are held for trading are classified as at fair value through profit and
loss (FVTPL). For all other equity instruments, the Group decides to classify the same
either as at fair value through other comprehensive income (FVOCI) or fair value
through profit and loss (FVTPL).

(iii) Financial Assets at Amortized Cost.
Loans, Advances other than capital advances and Receivables are presented as
current financial assets, except for those maturing later than 12 months after the
reporting date which are presented as non-current financial assets. Loans and
Receivables are initially recognized at fair value and are subsequently measured at
amortized cost using effective interest method (EIR).

(iv) Financial Assets at fair value through profit or loss:

A, financial asset, which is not classified in any of the above categories, is
subsequently fair valued through profit and loss (FVTPL).
De-recognition of financial instruments

A financial asset is derecognized when:

(1) The rights to receive cash flows from the asset have expired, or

(2) the Group has transferred substantially all the risks and rewards of the asset, or
the Group has neither transferred nor retained substantially all the risk and rewards of
the asset, but has transferred control of the asset.

A financial liability or a part of financial liability is derecognized from the Balance
Sheet when the obligation specified in the contract is discharged, cancelled or
expired. When an existing financial liability is replaced by another from the same
lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as the
derecognition of the original liability and the recognition of a new liability. The
difference in the respective carrying amounts is recognized in the statement of profit
or loss.

1.7 Impairment

a) Financial Assets (other than at fair value):

In accordance with Ind AS 109, the Group applies Expected Credit Loss (ECL) model for
measurement and recognition of impairment loss for financial assets.

ECL is the difference between all contractual cash flows that are due to the Group in
accordance with the contract and all the cash flows that the Group expects to receive.
When estimating the cash flows, the Group is required to consider: (1) All contractual
terms of the financial assets (including prepayment and extension) over the expected life
of the assets and (2) Cash flows from the sale of collateral held or other credit
enhancements that are integral to the contractual terms.




Trade Receivables

As a practical expedient the Group has adopted “Simplified approach” using the provision
matrix method for recognition of expected loss on trade receivables. The provision matrix
is based on historical default rates observed over the expected life of the trade receivables
and is adjusted for forward — looking estimates. At every reporting date, the historical
default rates are updated and changes in the forward — looking estimates are analysed.
Further receivables are segmented for this analysis where the credit risk characteristics of
the receivables are similar.

b) Non-financial assets:
(Tangible and Intangible Assets)

PPE and Intangible Assets with definite lives, are reviewed for impairment, whenever
events or changes in circumstances indicate that their carrying values may not be
recoverable. For the purpose of impairment testing, the recoverable amount (that is,
higher of the fair value less costs to sell and value in use) is determined on an individual
asset basis, unless asset does not generate cash flows that are largely independent of
those from other assets, in which case recoverable amount is determined at the cash
generating — unit (‘CGU”) level to which the said assets belongs.

An asset is treated as impaired when carrying cost of an asset exceeds its recoverable
amount (i.e higher of the fair value less cost to sell and the value in use). Impairment loss
is charged to the Statement of Profit & Loss in the year in which an asset is identified as
impaired. The impairment loss recognized in prior accounting periods is reversed if there
has been a change in the estimate of recoverable amount and such losses either no
longer exits or has decreased. Reversal of impaired loss is recognized in the statement of
Profit & Loss to the extent of previously recognized or balanced impairment loss.

Write Off

Financial Assets

(other than at fair value)

Such assets including Trade Receivables, Retention Money, and security deposit
outstanding for a period exceeding ten years are written off.

Non-Financial Assets

(Tangible and Intangible Assets)

Such assets including property, plant and equipment, intangible assets, inventory etc. are
written off when, in the opinion of the management, such assets have become obsolete,
damaged beyond repair, stolen and uneconomical to use.

Such items of Inventory are disposed off when, in the opinion of the management, such
items have become obsolete, damage beyond repair, stolen and uneconomical to use.

1.8 Provisions, Contingent Liabilities and Contingent Assets
(i) Provisions are recognized only when:
a. The Group has a present obligation (legal or constructive) arising as a result of a past

event;
OIG
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b.

C.

That will probably give rise to a future outflow of resources embodying economic
benefits will be required to settle the obligation; and

A reliable estimate can be made of the amount of the obligation.

Provision is determined by estimating the cash flows required to settle the obligation
and if the effect of the time value of money is material, the carrying amount of the
provisions is the present value of the cash outflows. The amount recognized as a
provision is the best estimate of the consideration required to settle the present
obligation at reporting date, taking into account the risks and uncertainties surrounding
the obligation.

(ii) Contingent Liabilities are not recognized but are disclosed in the notes in any of the
following cases:

a. A present obligation arising from a past event, when it is not probable that an
outflow of resources will be required to settle the obligation; or

b. A reliable estimate of the present obligation cannot be made; or

c. A possible obligation, unless the probability of outflow of resources is remote.

Contingent liability is net of estimated provisions considering possible outflow on settlement
(iii) Contingent assets are not recognized but are disclosed when an inflow of an economic
benefit is a probable.

1.9

1.9.1

Contingent assets, contingent liability and provisions needed against contingent
liabilities are reviewed at each balance sheet date.

Employees Benefits

Defined Contribution Plan

A defined contribution plan is a post —employment benefit plan under which an entity
pays fixes contribution into separate funds and will have no legal or constructive
obligation to pay further amounts. The Group recognizes contribution payable to such
funds / schemes as an expense, when an employee renders the related services. If the
Contribution payable to the schemes for services received before the balance sheet
exceeds the contribution already paid, the deficit payable to the scheme is recognized
as a liability after deducting the contribution paid. If the contribution already paid
exceeds the contribution due for services received before the balance sheet, then
excess is recognized as an asset to the extent that the prepayment will lead to, for
example, a reduction in future payment or a cash refund.

Obligations of contributions to defined benefit plans are recognized as an employee
benefits expenses in the Statement of Profit & Loss in the period during which services
are rendered by employees.

The holding company of the Group has a defined contribution pension scheme which
is administered through a separate trust. The obligation of the holding company of the
Group is to contribute to the trust to the extent an amount not exceeding 30 % of basic
pay and dearness allowance less employer's contribution towards provident fund,
gratuity, post-retirement medical scheme in respect of its employees. The contributions
to the fund for the year are recognized as an expense and charged to the Statement of
Profit & Loss.

The Group makes contribution to the recognized provident fund trust of its holding and
subsidiary for its employees which is a defined benefit plan to the extent that the Group
has an obligation to make good the shortfall, if any, between the returns from the
investments of the trust and the notified interest rate. The Group’s obligation in this
regard is determined by an independent actuary and provided for if the circumstances
indicate that the trust may not be able to generate adequate returns to cover the




interest rates notified by the Government. . Group’s contribution to the Fund is
charged to Statement of Profit and Loss.

1.9.2 Defined Benefit Plans

1.9.21

7

Gratuity

Group provides gratuity, a defined benefit plan covering eligible regular and contract

employees. The gratuity plan provides a lump sum payment to vested employees of an

amount based on the respective employee’s salary and the tenure of employment with
the Group at retirement, death, in capacitation, or on completion of the terms of
employment.

The liabilities with regard to the Gratuity Plan are determined by actuarial valuation at

each reporting date using the “Projected Unit Credit Method”, performed by an

independent actuary, at the year end as follows:

(i) Holding company of the Group has set up a Gratuity Trust Fund which is being
administered by Life Insurance Corporation of India (LIC) who invests the
contribution in the schemes permitted by laws of India. Similarly, the subsidiary
company of the group has also set up a Gratuity Trust Fund which is managed by
the subsidiary.

(ii)The Group recognizes the net obligation of a defined benefit plan in its balance

sheet as an asset or liability.

(iii)Gain or loss through re measurements of net defined benefit liability / (asset) is

recognized in Other Comprehensive Income (OCl).

(iv)The actual return of the portfolio of plan assets, in excess of the yields computed by

applying the discount rate used to measure the defined benefit obligation is recognized

in Other Comprehensive Income (OCI).

(v) Service Cost and net interest cost / (income) on the net defined benefit liability /

(asset) are recognized in Statement of Profit and Loss.

The effects of any plan amendments, if any, are recognized in the Statement of Profit

and Loss.
1.9.2.2 Compensated Absences

)

The Group operates defined benefit plan for compensated absences. The cost of
providing such defined benefits is determined by actuarial valuation at each balance
sheet date using the “projected unit credit method”.

1.92.3 Post-Retirement Medical Scheme

Obligations on Post-Retirement Medical Benefits are determined by actuarial valuation
at each balance sheet date using the projected unit credit method. Actuarial
gains/losses are recognized in the Statement of Other Comprehensive Income. The
PRMS scheme is applicable only in the holding company of the group.

1924 Other short-term benefits are accounted in the period during which the services

1.10

are rendered and accordingly charged to Statement of Profit and Loss.
Leases

Group as a lessee

Recognition
At the inception of the lease, right of use shall be recognised at cost including any
indirect costs to acquire the asset and dismantling costs (if any), reduced by lease




incentives with a corresponding lease liability equal to the present value of unpaid
lease payments except in the following cases :

I. short-term leases; or

. leases for which the underlying asset is of low value

In case of lease to be short term or low value, lease payments associated with those
leases shall be charged as an expense on either a straight-line basis over the lease
term or another systematic basis. The Group as a lessee applies another systematic
basis if that basis is more representative of the pattern of the Group as a lessee’s
benefit.

The interest element of lease payments is charged to Statement of Profit and Loss, as
Finance Costs over the period of the lease.

Subsequent measurement (Depreciation)

The right of use is depreciated over the useful life of the underlying asset or the validity
of the lease term whichever is shorter and is subject to impairment loss.

The residual values, useful lives and methods of depreciation of right of use are
reviewed at each financial year end and adjusted prospectively, if appropriate.

Re-measurement of lease liability

The lease liability is re-measured (with corresponding adjustment to the right of use

asset) when:

1. The lease term is revised — the lessee must reassess whether it is reasonably
certain to exercise an extension option, or not to exercise a termination option, if

there is a significant event or change in circumstances that:
o is within the lessee’s control; and
o affects whether exercise (or non-exercise) is reasonably certain

2. Future lease payment based on an index or rate are revised

3. The lease is modified

4. There is a change in the amounts expected to be paid under residual value
guarantees.

A lessee shall remeasure the lease liability by discounting the revised lease payments,

if either:

a) there is a change in the amounts expected to be payable under a residual value
guarantee. A lessee shall determine the revised lease payments to reflect the
change in amounts expected to be payable under the residual value guarantee or

b) there is a change in future lease payments resulting from a change in an index or a
rate used to determine those payments, including for example a change to reflect
changes in market rental rates following a market rent review. The lessee shall
remeasure the lease liability to reflect those revised lease payments only when
there is a change in the cash flows (i.e. when the adjustment to the lease payments
takes effect). A lessee shall determine the revised lease payments for the
remainder of the lease term based on the revised contractual payments.

A lessee shall use an unchanged discount rate, unless the change in lease payments

results from a change in floating interest rates. In that case, the lessee shall use a

revised discount rate that reflects changes in the interest rate.

Lease modification

A lessee shall account for a lease modification as a separate lease if both:
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(a) the modification increases the scope of the lease by adding the right to use one or
more underlying assets; and

(b) the consideration for the lease increases by an amount commensurate with the
stand-alone price for the increase in scope and any appropriate adjustments to that
stand-alone price to reflect the circumstances of the particular contract.

For a lease modification that is not accounted for as a separate lease, at the effective
date of the lease modification a lessee shall:

(a) allocate the consideration in the modified contract

(b) determine the lease term of the modified lease

(c) remeasure the lease liability by discounting the revised lease payments using a
revised discount rate. The revised discount rate is determined as the interest rate
implicit in the lease for the remainder of the lease term, if that rate can be readily
determined, or the lessee’s incremental borrowing rate at the effective date of the
modification, if the interest rate implicit in the lease cannot be readily determined.

For a lease modification that is not accounted for as a separate lease, the lessee shall
account for the remeasurement of the lease liability by:

(a) decreasing the carrying amount of the right-of-use asset to reflect the partial or full
termination of the lease for lease modifications that decrease the scope of the lease.
The lessee shall recognise in profit or loss any gain or loss relating to the partial or full
termination of the lease.

(b) making a corresponding adjustment to the right-of-use asset for all other lease

modifications

1.11

De-Recognition

A right of use asset initially recognised is derecognised upon disposal or when no
future economic benefits are expected from its use or disposal. Any gain or loss arising
on de-recognition of the right of use asset (calculated as the difference between the
net disposal proceeds and the carrying amount of the asset) is included in the
Statement of Profit and Loss account when the right of use asset is derecognized.

Foreign Currency Transactions

The financial statements are presented in Indian Rupee, which is the Group’s
functional and presentation currency. A Group’s functional currency is that of the
primary economic environment in which the Group operates.

Transcations in foreign currencies are initially recorded by the Group at functional
currency spot rates at the date transaction first qualifies for recognition. However, for
practical reasons, the Group uses an available average rate when average
approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated at the
functional currency spot rates of exchange at the reporting date.

Exchanges differences arising on settlement or translation of monetary items are
recognized in the Statement of Profit or Loss.

Non-monetary assets and liabilities that are measured in terms of historical cost in
foreign currencies are not retranslated.
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g’%s
New Delhj <+

4”003 um“é)

”N

RN:000272
New Delhi




1.12

1.12.1

1.12.2

Income Taxes
Current Income Tax

Current Income Tax assets and liabilities are measured at the amount expected to be
recovered from or paid to the taxation authorities. The rates and tax laws used to
compute the amount are those that are enacted or substantively enacted in India at the
reporting date.

Management periodically evaluates positions taken in the tax assessments with
respect to situations in which applicable tax regulations are subject to interpretation
and establishes provisions where appropriate.

Current tax assets are offset against current tax liabilities, if and only if a legally
enforceable rights exists to set off the recognized amounts and there is an intention
either to settle on a net basis, or to realize the asset and settle the liability
simultaneously.

Additional taxes, interest and / or penalties levied / imposed by the tax authorities /
Appellate authorities on finality are recognized in the Statement of Profit and Loss.
Current tax relating to items recognized outside profit or loss is recognized outside
profit or loss (either in other comprehensive income or in equity)

Deferred income taxes

Deferred tax is provided on temporary differences between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes at the reporting
date.

Deferred tax assets are recognized for all deductible temporary differences, the carry
forward of unused tax credits and any unused tax losses. Deferred tax assets are
recognized to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences, and the carry forward of unused tax credits
and unused tax losses can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and
reduced to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilized. Unrecognized
deferred tax assets are re-assessed at each reporting date and are recognized to the
extent that it has become probable that future taxable profits will allow the deferred tax
asset to be recovered.

Deferred tax assets and liabilities are measured at the rates that are expected to apply
in the year when the asset is realized or the liability is settled, based on tax rates (and
the laws) that have been enacted or substantively enacted at the reporting date.

Deferred tax relating to items recognized outside profit or loss is recognized outside
profit or loss is recognized (either in other comprehensive income or equity).




1.13

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right
exists to set off current tax assets against current tax liabilities and the deferred taxes
relate to the same taxable entity and the same taxation authority.

Rates and Taxes

Overseas taxes on foreign assignments, service tax, GST,value added tax, alike taxes,

1.14

1.15

1.16

1.17

1.18

professional tax, property taxes, entry tax, labour cess, Octroi, etc. paid / accrued in
India or abroad, based on availability of scrutiny documents / admissibility proofs are
charged to statement of profit or loss upon and of limitation period for admissibility of
such claims.

Prepaid Expenses and Prior Period Adjustments

Prepaid Expenses

Prepaid Expenses, in the year of incurrance, are treated as current /non current assets
of the Group as may be the case & are treated as expenditure/income of the
respective Financial Year to which it belongs and accounted for to the natural head of
accounts in that respective year.

Prior Period Adjustments

Prior period errors are corrected retrospectively by restating the comparative amounts
for the prior periods presented in which the error occurred. If the error occurred before
the earliest period presented, the opening balance of assets liability and equity for the
earliest period presented, are restated unless it is impracticable, in which case, the
comparative information is adjusted to apply the new accounting policy prospectively
from the earliest date practicable.

Liquidated Damages/ Claims
Liquidated damages / Claims are considered on admittance basis and are recognized
as expense/income in Statement of Profit or Loss on crystallization.

Corporate Social Responsibility Fund

Unspent balance, if any remaining against stipulated percentage of profits under the
statute, for Corporate Social Responsibility activities are appropriated to CSR Fund
Account for future utilization.

Dividends:

Final dividend on shares is recorded as a liability on the date of approval by the
shareholders and interim dividends are recorded as liability on the date of declaration
by the Group’s Board of Directors.

Earnings per share
In determining basic earnings per share, net profit attributable to equity shareholders is
divided by weighted average number of equity shares outstanding during the period.

In determining diluted earnings per share, net profit attributable to equity shareholders
is divided by weighted average number of equity shares considered for deriving basis
earning per share and also weighted average number of equity shares that could have
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1.19

) 1.20

1.21

1.22

been issued upon conversion of all dilutive potential equity shares. Dilutive potential
equity shares are deemed converting as of the beginning of the period, unless issued
at the later date. Dilutive potential equity share are determined independently for each
period presented.

The number of equity shares and potentially dilutive equity shares are adjusted
retrospectively for all periods presented for bonus shares issues including for changes
effected prior to the approval of the financial statements by the Board of Directors.

Statement of Cash Flow

For the purpose of presentation in the Statement of Cash Flow, Cash and Cash
equivalents comprise cash on hand, balances with banks including demand deposits,
other short term highly liquid investments that are subject to an insignificant risk of
changes in value, are easily convertible into known amount of cash and have a
maturity of three months or less from the date of acquisition or investment. The cash
flow from operating, financing and investing activities is segregated.

Inventory

Direct Materials, Stores and Spare Parts are valued at lower of cost or net realizable
value. Cost is determined on First in First Out (FIFO) Method.

Inventories includes Spare parts of heavy vehicles, Loose Tools, welding materials,
Spare parts for Plant and Machineries& others which are valued on the basis of
realizable value, based on the engineering estimate.

Provision for obsolescence and slow moving inventory is made based on
management's best estimates of

net realisable value of such inventories.

Leave Travel Concession
Leave Travel Concession benefit is accounted for on actual availment basis.

Investment property

Investment property is property (land or a building—or part of a building—or both) that
is held to earn rentals or for capital appreciation or both, rather than for sale in the
ordinary course of business or for use in production or for administrative purposes.

Recognition:-

Investment Property is recognised as an asset when:

(a) It is probable that the future economic benefits that are associated with the investment

property will flow to the entity; and




(b) The cost of investment property can be measured reliably.

Subsequent additions are made if recognition criteria are met.

Transfer to or from investment property is made when there is a change in use i.e. an
asset meets or ceases to meet the definition of investment property and there is
evidence of the change in use.

Subsequent measurement (Depreciation)

Depreciation on buildings held as investment property is provided on straight line method as
specified in Schedule Il of the Companies Act, 2013.

Derecognition

An item of Investment property and any significant part initially recognised is derecognised
either when they have been disposed of or when they are permanently withdrawn from use
) and no future economic benefit is expected from their disposal.

The difference between the net disposals proceeds if any and the carrying amount of the
asset is recognised in statement of profit or loss in the period of derecognition.

1.23

Standards Issued But Not Effective

MCA had issued the Indian Accounting Standards Amendments Rules, 2022 vide
notification dated 23rd March 2022.In the Indian Accounting Standards Amendments
Rules, 2022, amendments has been made in following standards:-

1. First-time Adoption of Indian Accounting Standards (Ind AS-101)

2. Business Combinations (Ind AS-103)

3. Financial Instruments (Ind AS-109)

4. Property, Plant and Equipment (Ind AS-16)

5. Provisions, Contingent Liabilities and Contingent Assets (Ind AS-37)
6. Agriculture (Ind AS-41).

The effective date of these amendments is annual periods beginning on or after 1st
April 2022. The Group is currently evaluating the impact of the amendments and has
estimated no material financial impact on the financial statements.
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Note - 2A

Right of Use Assets
(Amount (in INR millions unless otherwise stated))

Consolidated Consolidated Consolidated

ROU Building ROU Vehicle Total
GROSS BLOCK - Opening Balance as at 01.04.2019 27.61 - 27.61
Additions 408.63 13.58 422.21
Disposal / Assets written off (0.29) - (0.29
Balance as at 31.03.2020 435.96 13.58 449.53
Reclassification to ROU Building due to IND AS 116 (117.75) - (117.75)
Restated Balance as at 31.03.2020 318.21 13.58 331.79
DEPRECIATION - Opening Balance as at 01.04.2019 9.75 - 9.75
Amortisation for the Year 144.68 3.95 148.64
Adjustment for Disposal - - -
Reclassification to Depreciation due to IND AS 116 (72.24) - (72.24
%nce as at 31.03.2020 82.19 3.95 86.15
Net Book Value as at 31.03.2020 236.02 9.§_3 245.64 |
GROSS BLOCK - Opening Balance as at 01.04.2020 318.21 13.58 331.79
Additions 53.13 - 53.13
Disposal / Assets written off (3.68) - (3.68
Balance as at 31.03.2021 367.66 13.58 381.24
DEPRECIATION - Opening Balance as at 01.04.2020 82.19 3.95 86.15
Amortisation for the Year 81.45 4.10 85.54
Adjustment for Disposal (1.00) - (1.00)
Balance as at 31.03.2021 162.64 8.05 170.69
Net Book Value as at 31.03.2021 205.03 5.53 210.56
GROSS BLOCK - Opening Balance as at 01.04.2021 367.66 13.58 381.24
Additions 29.76 - 29.76
Disposal / Assets written off (45.15) (0.08) (45.23)
Balance as at 31.03.2022 352.28 13.50 365.78
DEPRECIATION - Opening Balance As on 01-04-2021 162.64 8.05 170.69
Amortisation for the Year 66.15 2.88 69.03
Adjustment for Disposal - - -
Balance as at 31.03.2022 228.79 10.92 239.71
Net Book Value as at 31.03.2022 1_23.49 2.57 126.06




Note - 2B
Other Intangible Assets

(Amount (in INR millions unless otherwise stated))

Consolidated
Computer Software

GROSS BLOCK

|Opening Balance as at 01.04.2019 38.57
Additions 2.88
Balance as at 31.03.2020 41.44
Additions 2.32
Balance as at 31.03.2021 43.76
Additions 28.17
Balance as at 31.03.2022 71.94
ACCUMULATED DEPRECIATION -
Opening Balance as at 01.04.2019 20.40
Amortisation charge for the year 8.87
 Balance as at 31.03.2020 29.27
Amortisation charge for the year 7.79
Balance as at 31.03.2021 37.06
| Amortisation charge for the year 5.68
Balance as at 31.03.2022 42.74
Net Book Value as at 31.03.2020 12.18
Net Book Value as at 31.03.2021 6.71
Net Book Value as at 31.03.2022 29.20
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Note - 2C
Investment Property

Consolidated

GROSS BLOCK

Freehold Land |

| Freehold Buildina

(Amount (in INR millions unless otherwise stated))

Consolidated

Consolidated
Totai

Opening Balance as at 01.04.2019

Additions

Disposal / Assets written off

Balance as at 31.03.2020

Additions

Disposal / Assets written off

Balance as at 31.03.2021

Additions

Transferred from PPE

Disposal / Assets written off

Balance as at 31.03.2022

ACCUMULATED DEPRECIATION

Opening Balance as at 01.04.2019

Depreciation charge for the year

Adjustment for Disposal

Balance as at 31.03.2020

Depreciation charge for the year

Adjustment for Disposal

Balance as at 31.03.2021

Depreciation charge for the year

Transferred from PPE

Adjustment for Disposal

Balance as at 31.03.2022

Net Book Value as at 31.03.2020

Net Book Value as at 31.03.2021

Net Book Value as at 31.03.2022

0.24

14.04

14.28 |

*Amount of land lying in the books of CSW unit-faridabad and amount of building ¥ 0.44 Millions in the books of faridabad

and T 17.99 Millions in the corporate office.

During the F.Y 2021-22 by Committee report 14.03.2022, Subsidiary Company has invited tender for leasing out of NPCC Faridabad
Industrial Plot-67-68 Sector-25 Faridabad-1211004 Haryana-Except admin Block for five years extended up to ten years on as is where basis
as per HUDA norms. Party for Leasing of the Property is finalized during the F.Y 2022-23, However Management has intention to hold the
property with the purpose to earn rental income as on 31st March 2022, hence the property has been classified as Investment Property, as

per the requirement of the Ind AS-40.

Note: 4.2 Valuation of Investment Property

Cost of Land

Total area of plot

Rate of land

Total cost of plot

Total Cost of Construction

Fair Market Value of Property

14555.55 Sq. Yds

¥ 25000/Sa.Yds
363.88 Millions
16.32 Millions

380.00 Millions

Fair value determined based on an annual evaluation performed by a registered valuer as defined under rule 2 of Companies (Registered
Valuers and Valuation) Ruies, 2017 applying valuation model acceptable internationally.

(i)
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Note - 4
Other Financial Assets

A, Other Financial Assets - Non-Current (Amount (in INR millions uniess otherwrse stated)),
As restated
Particulars As at| As at As at
March 112022 Marrh 312021 Ansil 1. 2020
Securitv Deoosits / EMD
Unsecured. Consider Good 134.53 132.84 130.99
Unsecured. Considered Doubtful 2210 2114 2192
Retention Monev S 0 S
Unsecured. Consider Good 519.78 694.65 216.55
Unsecured. Considered Doubtful 44.51 35.58 55.97
Advances to supoliers & sub cantractors - o 0
Unsecured. Considered Good 84.57 84.57 84.57
Term deoosits havina remainino maturitv of more than 12 months (). b) (includina interest accrued) 3 5.070.74 ;
4.082.08 6.039.52 3.429.19
{Less: Allowance for expected credit loss (¢) (66.61) _(56.72)]
4,015.47 5.982.80 3
Millions (Previous Year  10.31

Millions)

TJotal
(a) The above includes EMD in the form of Bank FDR with maturity more than 12 months amounting to t 45.39 Millions (Previous Year ¥ 19.63 Millions) and interest accrued but not due

thereon amounting to ? 15.38

{b) The above includes Bank deposit of ¥ 154.59 Millions and accrued interest of & 56.59 Millions held as margin money / security against bank guarantees. (Previous year ¥ 289.20 Millions and accrued interest € 114.67 Millions)

(<) in the opinion of the Management, the Allowance heid against Doubtful Retention Money is adequate ta meet any loss on account of recoverability of retention money. Refer Note No. - 54

B. Other Financial Assets - Current. (Amount (in INR millions unless otherwise stated))
As restated
Particulars As at As at As at
March 112022 March 31,2021 Anril 01. 202
Securitv Deposits / EMD
Unsecured. Consider Good 266.89 262.76 271.93
Unsecured. Considered Doubtful 0.21 0.30 0.72
Other Recoverabies 57.83 13.02 9.39
Advances to Staff (a) - - -
Unsecured. Consider Good 22.87 24.10 20.68
Unsecured. Considered Doubtful 2.68 2.68 2.68
CPF Trust - - -
Unsecured. Consider Good 119 0.90 8.92
Unsecured. Considered Doubtful 20.00 20.00 -
Silver Momentos 0,04 005 0,06 |
371.71 323.81 31438
it 10ss {22.89). ( (3.39)]
Total 348.82 300831 @ 31098 ]
} Refer Note No. -63
Note - §
m«i Tax Assets (Net) {Amoynt (in
Particulars As at As at As at
March 31. 2022 March 312021 Anril 01,2
Deferred tax assets arisina on
Deoreciation and amortization of Propertv. Piant and Eauioment and Intanaible assets 110 193 021
Benefits 365.50 381.39 356.88
Provision of Suoolier Advance 0.14 - -
Allowances for Propertv. Plant & Equioment And Inventory 3.66 3.66 -
Provision for Litiaation Exoenses 5.36 22.18 2045
Provision of Rent Advance 0.63 - -
Lease Liability (Net of ROUY 5.00 571 4.14
Allowance for Expected Credit Loss 891,65 m
Deferred Tax Assets (a) 1.273.04 1.216.51 1.069.18
Deferred Tax Liabilities arisina on - - -
Deoreciation and amortization of Propertv. Plant and Eouioment and Intanaible assets (37.38) (34.59) (31.31)
|Provision for Valuation aain on Investment 099) {0.88)|
Deferred Tax Liabilities (b) (38.39) 135.53) (32,19
Net Tax Assets 1 _1,180,98 1.036,99 |
Movement in Deferred Tax Asset / (Liabilitv)
(Amount (in INR miflions
Particulars As at] Recognized in Recognized in As at| Recognized in other Recognized in Statement of As at|
31st March other Statement of Loss 31st March| Comprehensive Income Loss April 01, 2020
2022| Comprehensive| 2021
Income
Deferred Tax Assets arisina on:
Emplovee Benefits 365.50 (5.50% 1039 381.39 14.39 28.91 356.88
Lease Liability 5.00 - (0.72) 5.72 - 1.57 4.14
Allowance for Exoected Credit Lass 891.65 90.00 801.64 - 114.14 687.50
Others 9.79 = (16.05) 25.84 5.39 20.45
Deferred Tax Liabilities arisina on: - - - - - - -
reciation (36.28) . (3.6 32.66) . (1.56) (3111
Fﬂs { 0, - (0.94) (0,06) - 0,89)]
Total 1.234.67 {5.55) 59.22 | {4.45)) 14846 | 103699 )
Note - 6
Other Non - Current Assets (Amount (in INR millions unless otherwise stated))
__As restated
Particulars As at As at| As at
March 11,2022 March 312021 Anril 01, 2020
Preaid Exvenses 14.90 37.15 2277
Fair Value Reserve on Secuntv Deoosit 1.00 2.26 356
| Advances to suopliers & sub contractors
Secured, Considered Good 2854 22.65 114.13
Unsecured. Considered Good 94.25 88.30 77.70
Unsecured, Considered Doubtful 180.24 129.92 180.20 |
318.93 330.28 398.36
Less: Allowance for exoected credit loss (180.23) (179.92) —(180.20)]
JTotal 138,70 b 218.16 |
Note - 7
Trade Receivables
A Trade - Nop Current (Amount (in
Particulars As at As at As ati
Marrh 31, 202 March 312021 Antil 012020
Trade Receivables
Unsecured. considered aood® * 1.413.00 146187 1.258.32
Credit imparred 254.25 31433 298,62 |
1.667.25 1.776.20 1.556.94
|Less: Allowance for expected credit loss® 254.25 (314 33) (298.62)
Total 1.413.00 1.461.87 |

“In the opinion of the Management, the Allowance against Credit impaired Trade Receivables is adequate to meet any loss on account of irrecoverability of Trade Recervables Refer Note No. - 54




Trade Ageing (Amount (in INR millions unless stated)
Particulars Unbilled Not due for riods from due date of Total
Less than 6 6 months - 1 year 1-2years 2- 3 years More than 3 years
months
Undi Trade rec - i aocod 29.32 - 18.03 8.04 176.96 162.19 979.57 1.374.11
Undisouted Trade receivables - credit impaired - - - 0.84 214 1.08 142.39 146.45
Disputed Trade Receivables - considered aood . - - - 10.60 2829 38.89
| Disputed Trade Recervables - credit impaired 2022 - - - - 0.72 E&S_’._..—ELI.L
| As at March 31, 2022 57,54 - 18,03 8.88 129,10 174, 122920 |  1,667.25 |
! Trade - aood 29.32 - - 2414 13707 159.76 1.092.35 1.442.65
Undisouted Trade receivables - credit imoaired - 0.84 0.48 1.76 192.43 195.52
Disouted Trade Receivables - considered aood 4 - - 0.20 19.03 19.23
i - credit impaired 2822 - - - 90,58 |
|"As at March 33, 20231 52.54 - - 24,98 | 132.56 16172 Y 1.776.20 |
Undisouted Trade receivables - considered aood 9.36 - 43.75 109.59 527.45 541.29 1.231.43
Undisouted Trade receivables - credit impaired - - 153 0.00 1179 168.80 182.12
Disouted Trade Receivables - considered aood - - 1132 - B 15.56 26.89
i = it imoaired 2342 - - - : 93,07 116.49 |
LAs at March 31. 2020 3229 - - 6,61 | 10959 539.24 818.72 1.556.94 |
B, Trade Receivables® - Current (Amount (in INR millions unless otherwise statedl)
As restated
Particulars As at As at| As at
March 31,2022 March 31. 2021 Anril 01,20
Trade Receivables
Unsecured. considered aood>* 20.112.80 19.191.18 20.367.69
Credit impaired 2.967.68 255137 046,44
23.080.48 21.742.55 22.414.13
Less; Allowance for expected credit loss” (2,967-% (2,551.37) (2.046-44!
Total 19.191.18 |

**Includes Current Retention Money amounting to ® 261.23 Millions (Previous Year amounting to ¥ 168.15 Millions)

sincludes Allowance for Expected Credit Loss on Current Retention Money amounting to 2 130.06 Millions (Previous Year amounting to ¥ 126.77 Millions)

20.112.80
*In the opinion of the Management, the Allowance against Credit impaired Trade Receivables is adequate to meet any loss on account of imecoverability of Trade Receivables. Refer Note No. - 54

Jrade Receivables Ageing (Amount (in INR millions unless otherwise stated)),
Particulars Unbilled Not due ling for iods from due date of Total
Less than 6 6 months - 1 year 1-2years 2-3years More than 3 years
manths.
| Undisouted Trade receivables - considered aood 1.367.66 1.661.38 5.151.99 1.030.95 3.807.63 3.770.94 3.247.86 20.037.92
disouted Trade receivables - credit impaired - - 144.05 27.46 221.78 331.16 2.207.70 2.938.15
outed Trade Receivables - considered aood 74.88 - - - - 74.88
I = im3i - - 29.53 - - - - 29,53 |
|-As at March 31, 2022 1.3672.66 1 5.400.46 105841 1  4.035.40 S, 23.080.48 |
! Trade - aood 671.78 2.036.65 6.244.15 951.25 5.340.41 2.060.95 1.885.99 19.191.18
Undisouted Trade receivables - credit imoaired - - 103.86 16.74 215.25 131.84 2.083.68 2.551.37
Disouted Trade Receivables - considered aood . . - - - . -
| As at March 31. 2021 671.78 203665 | 6.348.01 5.555.66 —2.192.79 396967 1 2174255 |
Undi Trade - i aood 2.544.20 2.246.16 7.361.39 1.513.35 341124 2.166.17 1.125.27 20.367.69
Undisouted Trade receivables - credil impaired - - 130.99 30.55 136.87 136.40 1.611.63 2.046.44
Disouted Trade Receivables - considered aood - - - - - -
| Disouted Trade Receivables - credit imoaired = - - - - 2 - -
LAs at March 31, 2020 2544201 2246161 7492381 1543891  3.548.01 2,302.57 2,736,990 22.414.13
Note -8
{Amount (in INR millions unless otherwise stated))
As restated
Particulars As at As at| As at|
March 11,2022 March 11,2021, Anril 0121
Stores and Soares (includina construction material in hand. at sites and in transit) 11.41 1131 11.39
Less: Provision of loss obselences# (10.71) (10,723 (10,
0.70 0.60 0.68
Tools in hand 0,01 0.01 001
Total 0,71 0.61 0.69
*Inventorv of stores & spares and tools has been taken. valued & certified bv the Manacement.
#Refer Note No. 42
Note -9
Cash and Cash (Amount (in INR millions uniess otherwise stated))
As
Particulars As at As at As at
Macch 312022 March 31, 2021 Anril 01, 20
Balance with banks in current accounts (a). (b). (¢} & (d} 5.436.17 5.826.28 3.299.39
Less: Allowance for Impairment _ (3837 {38.37) (
5.397.80 5.787.91 3.261.02
Bank deposits havina oriainal maturitv less than 3 months (e). (A (includino interest accrued) 173.57 285.72 32078
Remittance in Transit - 178.00 N
ues in Hand - 40.00 7.62
on Hand 1 100 1.00 §
Total 5.572.37 629263 | 359042 |
(a) The following Bank Balances out of Note 9 are held in seprate bank accounts on behalf of clients/
Particulars As at As at! As at|
Marrh 31,2022 March 3t.2021 Ansil 01,2
lnalance with Banks in current accounts 1.148.00 135998 520.
Total 1.148.00 1.359.98 $20.57 |

(b) Includes Balance in foreign currency held in Bank, balance with foreign banks and foreign branches of India Banks, Further sum of ® 55.59 Millions (Previous Year ¥ 63.77 Millions) held in foreign countries with Repatnable restnctions.

(c) includes sum of ¥ 0.03 Millions (Previous Year ¥ 9 04 Millions) under lien with bank against bank guarantees.

(d) Includes balance of t 1.31 Millions towards Unspent CSR Fund.

(e) The above inctude bank deposits € 127.64 Millions and accrued interest of ¥ 1.39 Millions held as margin money/ security against bank guarantees having maturity of less than 3 months
from date of inception. (Previous Year € 122.80 Millions and accrued interest ¥ 6.85 Millions)
(f) The above includes EMD in the form of Bank FDR with maturity less than 3 months amounting to 2 1.21 Millions (Previous Year ® 0.79 Millions) and Interest Accrued but not due thereon amounting to ¥ 0.12 Millions (Previous Year  0.05 Milions)




Note - 10

_Other Bank (Amount (1n INR millions unless othervise stated))
As
Particulars As at As at As at/
March 31, 2022 March 31,2021 Anril 01202
13,171.03 7,306 98 9,098.61

Balance with bank 1n deposit account having maturity of more than three months but are due for maturity within twelve months from balance sheet date (a),

(b), (<), (d) ((including interest accrued)

13.171.03

Jotal 9.
(a) The above include bank deposits ¢ 880.43 Millions and accrued interest of ¥ 170.56 Millions heid as margin money/ security against bank guarantees having maturity of less than 12 months from reporting date. (Previous Year ¥ 977.42 Millions and

accrued interest T 100.09 Millions)

(b) Includes Employee Fixed deposit, refer Note No. - 66

{c) Includes Fixed Deposit with PNB London amounting to 3 177.73 Crores {and accrued interest amounting to % 1.18 Crores) as at 31st March, 2022 payable in USD & INR, made from project proceeds of M/s Afghan India Friendship Dam to be utilized
towards discharge of corresponding Vendor Payable related to the said project (Principal O/s amount of X 154.37 Crores payable in USD & INR). The company does not for see any interest fiability on such principle outstanding.

(d) The above includes EMD In the form of Bank FDR with maturity less than 12 months amounting to ¥ 101.55 Millions (Previous Year T 106.48 Millions) and interest accrued but not due thereon amounting to ¥ 19 85 Millions (Previous Year ¥ 29.27

Millions)}
Note - 11
Current Tax Assets (Net) (Amount (in INR miltions unless otherwise stated))
As restated
Particulars B’ As at As at As at|
~ March 31,2022 March 31202 Anril 01. 202
Advance Income Tax and TDS ({net of provision of taxation amounting ¥ 386.20 Millions (Previous Year ¥ 462.93 Millions)} (a) 1,620.16 1,057.33 976.86
Jotal 1.620.16 1057331 976,86 )
(a) Provision for Income tax has been shown net of TDS and Advance tax.
Note - 12
Qther Current Assets (Ameount (in INR millions unless otherwise stated))
As
Particulars As at As at As at|
March 31. 2022 March 112021 Aarit N1 2
Advances to Supoliers & Sub-Contractors
Secured. considered Good (a) 353.00 812.55 652.10
Unsecured. Considered Good 164.64 378.02 244.85
Unsecured. Considered Doubtful 222 1.63 -
Advance Rent - - -
Unsecured. Considered Good 4.93 5.67 4.55
“\, Unsecured. Considered Doubtful 2.50 - -
Daid Expenses 47.87 34.78 42.30
paid Exoenses on discountina of SD 0.02 0.03 0.02
‘air Value Reserve on Securitv Deposit 0.86 114 1.20
Balance with Government authorities 2.630.99 2.189.23 1.687.69
Amount with various Courts, 89.88 82.01 98.86
Inter-unit Remittance Account - {0.02) 018
3.296.91 3.505.04 2.731.75
Less: Doubtful Provision for Advance to Suolier 12.22) (1.63) -
Less: Provision for Advance Rent (2,50 - -
Jotal 3, 3.503.41 2.231.75

(a) Secured against Bank Guarantee ¥ 175.93 Miltions (Previous year ¥ 116.64 Millions)

(a) Secured against materia! procured at site by contractor amounting to ¥ Nil (Previous Year 2 357.08 Millions)
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Note - 15
Trade Pavables

Pa - Non- Current* _{Amount {in INR millions unless otherwise stated))
As restated

Particulars Asat As at; As at
March 31.2022| _ March 31, 2021} il
Tofal outstandina dues of Micro & Small Entemnss“ 4.14 26.24 96.02
T ndij f credi n Mi I Enterpri 2,231.67 1,485.96 | 1,260.70
Total 2,235.81 1,512.2 1,356.72

*Retention Money payable to client
**Refer Note No. - 38

Trade Pavables - Non - Current - Ageing schedule

{Amount (in INR millions uniess otherwise stated))

Particulars Unbilled Not due Outstanding for following periods from due date of payment = | Total
Less than 1 year 1-2 years 2-3 years More than 3 years
Total outstandina dues of Micro & Small Enterprises - 4.15 - - - - 4.15
Total outstandina dues of creditors other than Micro & Small Enterorises - 81.60 387.84 157.90 298.20 1.305.38 2,230.92
Total outstandina dues of Micro & Small Enterorises- Disputed - - - - - - -
Total outstanding dues of creditors other than Micro & Small rprises- Di - - - - - 0.74 0.74
As at March 31, 2022 85.75 387.84 157.90 298.20 1,306.13 2,235.81
Total outstandina dues of Micro & Small Enterprises - 26.24 - - - - 26.24
Total outstandina dues of creditors other than Micro & Small Enterorises - 155.70 221.34 145.99 207.46 755.47 1,485.96
Total outstanding dues of Micro & Small Enterprises- Disouted - B - - - - -
Total ndin of itors other than Micro & Small Enterprises- Disputed - - - - - - -
As at March 31, 2021 181.94 221.34 145.99 207.46 755.47 1,512.20
Total outstanding dues of Micro & Small Enterprises - 96.02 - - - - 96.02
Total outstanding dues of creditors other than Micro & Small Enterorises - 185.03 177.93 63.27 144.33 690.14 1.260.70
Total outstandina dues of Micro & Small Enterorises- Disputed - - - - - - -
otal outstanding dues of creditors other than Micro & Small Enterprises- Disputed - - - - - - -
As at March 31, 2022 _281.05 177.93 63.27 144.33 690.14 1,356.72 |
B. Trade Payables - Current (Amount (in INR milli I therwi 1t
As t:
[ \ Particulars As at] As at] As at|
1. dutstanding dues of M»cro & Small Enterprises*® 3.656.02 3.888.37 2,779.55
Total ndin: f cre er than Mi mall Enterpri 12,182.66 12,972.55 13,201.67
Total 15,838.68 16,860.92 |  15,981.22 |

*Refer Note No. - 38

Trade Pavables - Current - Ageing schedule

{Amount (in INR millions unless otherwise stated))

Particulars Unbilled Not due (] for following periods from due date of payment | Total
Less than 1 year 1-2 years 2-3 years More than 3 years
Total outstanding dues of Micro & Small Enterorises 31.04 - 1.347.36 686.28 706.96 884.37 3.656.02
Total outstandina dues of creditors other than Micro & Small Enterprises 839.93 - 6.063.19 1.632.50 1,254.35 2,392.69 12,182.67
Total outstandina dues of Micro & Small Enterorises- Disputed - - - - - - -
Total outstanding dues of creditors other than Micro & Small Enterprises- D = - - - - - -
at March 31, 2022 870.97 - 7.410.56 _2.318.77 _1,961.31 3.277.07 15,838.68 |
Total outstanding dues of Micro & Small Enterprises 28.98 - 1,895.72 1,017.16 484.78 461.73 3,888.37
Tota! outstanding dues of creditors other than Micro & Small Enterprises 840.03 - 6,853.76 1,797.78 712.91 2,767.32 12,971.80
Total outstanding dues of Micro & Small Enterprises- Disputed - - - - . - -
Totat in f credi her than Micro & Smalt Enterprises- Disputed N - - = - 0.74 0.74
As at March 31, 2021 __869.01 - 8,749.48 2,814.94 1,197.69 3,229.80 16,860.92 |
Totat outstandina dues of Micro & Small Enterorises 31.00 - 1,689.86 562.21 416.17 80.32 2.779.55
Total outstandina dues of creditors other than Micro & Small Enterprises 731.65 - 7.955.82 1.428.45 1.133.00 1.951.99 13.200.91
Total outstanding dues of Micro & Small Enterorises- Disouted - - - - - - -
Total outstanding dues of creditors other than Micro & Small Enterprises- Disputs - - 0.02 - - 0.74 0.76
As at March 31, 2022 762.65 - 9,645.70 1,990.66 1,549.17 2,033.05 15,981.22 |
Note - 16
Provisions
A, Provisions - Non-Current {Amount (in INR miltions unl erwise
\ ___As restated
) Particulars Asat Asat As at
" _March31,2022| ~  March 31, 20211  April 01. 2020
Provision for ll
Leave Encashment - Non-funded (Refer Note No. - 34) 433.87 419.00 423.68
Post Retirement Medical Scheme - Non-funded (Refer Note No. - 34) 256.11 246.33 214.78
Gratuity - Funded {Refer Note No. - 34} 111.03 94.67 60.03
ity-Worl -Non Ful Refer No. - 34) 22.64 42.82 80.47 |
Total 823.65_ 802.82 778.96
For movements in each class of provisions durina Financial Year (Refer Note No. - 35)
B. Provisions - Current _(Amount {in INR millions uniess otherwise stated))
As restated
Particulars As at As at As at|
_March 31,2022]  March 31,2021  Aoril 01, 2020
Provision for Emplovee Benefits
Post Retirement Medical Scheme - Non-funded (Refer Note No. - 34) 6.49 6.20 4.92
Pension 160.30 150.77 83.34
Leave Travel concession 5.47 5.47 5.47
Leave Encashment - Non-funded {Refer Note No. - 34) 7261 73.79 79.78
Gratuitv-Funded (Refer Note No. - 34) 98.57 94.79 95.38
Gratuity-Workmen-Non Funded (Refer Note No. - 34) 29.07 48.66 52.32
Total 372,51 79.68 321.21

For movements in each class of orovisions durina Financial Year (Refer Note No. - 35)
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Note - 17

Other Liabilities
A. Other Non-Current Liabilities Amount (in INR millions uniess otherwi
As restated
Particulars As at As at As at
March 31,2022  March 31, 20211  April 01, 2020/
Advances from Clients 2,460.57 1.153.68 1.840.81
Unearned Income 112.05 13315 69.99
Other Liabilities 7.08 27.78 0.85
Total 2,579.70 1,314.61 1,911.65 |
B. Other Current Liabilities (Amount (in INR millions unless otherwise stats
As restated
Particulars As at| As at As at
March 31,2022]  March 31,2021}  Avril 01, 2020
Advances from Clients 12.369.87 9.665.95 8.477.29
Statutorv Dues 1.681.41 2.019.75 2,108.38
Other Liabilities 32.86 30.62 30.62
Total 14,084.14 11,716.32 10,616.30_|
Note - 18
Borrowinas
A. Lonq term Borrowings Al in INR millions unless otherwise
As restated
Particulars As at As at/ As at|

March31.2022|  March 31,2021}  Aoril 01, 2020
Loans from Bank (Secured)

Indian rupees loan from Bank (a) 378.54 - -
Total 378.54 = -

(@) Secured Term loan from Bank:
5(;m2fany has availed term loan of ¥ 2000 Millions from an Indian Bank out of which 400 Millions has been disbursed up to 31st March 2022, at 3 months' MCLR (with quarterly reset), present effective rate of 6.65%p.a., and secured by
(ia: imary security - a) Exclusive charge on entire fixed assets of the Company, both present and future and 1st Pari passu charge on entire current assets of the company for corporate loan
(ib) Omnibus counter guarantee of the company for NFB Limits
- Repayment terms - Loan tenure of 9 years 6 moths with following repayment:
(i) Principal ioan outstanding shall be repaid in Quarterly payments starting from June 2022 to March 2031. As on 31st March 2022, original outstanding balance is ¥ 398.29 Millions (exciuding EIR adjustment due to Processing

fees).
(ii) Interest payable monthly commencing from December 2021 - present effective rate of interest of the loan is 6.65%, and effective rate of interest is 6.74%. The difference is due to amortisation of processing charges of €1.77
Millions.
B. Short term Borrowings {Amount (in INR millions unles rwise stat
As restated
Particulars As at As at As at
March 31, 2022]  March 31,2021}  Avril 01, 2020/
Loans from Bank (Secured)
Cash Credit Facility (a) 410.24 482.00 40.52
Loans from Bank (Secured)
le] rity of long term borrowi Note No. 184) 19.75 - b
Total 429.99 482.00 40.52

(a) C has iled Cash credit Facilities:
1) HDFC Bank of ¥ 500 Millions at MCLR pavable monthiv and secured by wav of:
(i) First Pan Passu charge over entire current assets of the Company both present and future.

Name of the Bank HDFC Bank (Amount (in INR millions unless otherwise stated))
Particulars of Security provided Quarter Amount as | Amount reported Amount of Reason for material discrepancies
per Books of | in the quarterly difference
A return /
June,21 6,814.00 2.341.70 (52,27)i{There have been some variations in stock statement figures submitted
5,944.80 5,904.00 4.08 joriginatly to the bank (Column A} as compared to the current

Sept,21 149430  6,078.30 _(458.40)corr ding figures as per books of accounts. The variations identified

6,404.50 5.442.60 96.19 Jowe to technical issues in the report drawn from the programme. The
Dec,21 2,805.90 2.726.20 (492.03)! programming errors has now been rectified & revised stock statement for
695820} 7,012.90 (5.47) 1 3une 2021 , 2021 , December 2021 & March 2022 have been
Book debts upto 180 days 3903.64 5,600.00 (169.64) Ifyrnished to the bank. Dues measures shall be taken to substantiate the

)rs Mar,22 4,386.00 4,750.00 (36.40) | compliances with the sanction terms based on the revised submissions.

g
(b) Company has availed Non funded Facility from Punjab Nationa!l Bank, Indian Overseas Bank, State Bank of India and IDFC amounting to ¥ 11150.00 Millions (Previous Year ¥ 8150.00 Millions) out of which ¥ 6098.81 Millions (Previous
year ¥ 6136.72 Millions) have been utilised upto March 31st 2022 against bank deposits of ¥ 728.98 Millions (Previous Year ¥ 570.63 Millions) held as security. (Refer Note No. - 4, 9 & 10)

Note - 19
Lease Liability
A. Lease Liability - Non-Current {Amount (in INR millions unless otherwise stated))
restated
Particulars As at As at As at
March31,2022] = March 31,2021 Aoril 01, 2020
Lease Liability 93.67 166.52 189.67 |
Total 93.67 16652 | =~ 189.67 |
B, Liability - Current {Amount (in INR millions unless otherwise stated))
As restated
Particulars As at As at As at
WMM
Lease Liability 52.24 66.74 70.03 |
Total 52.24 66.74 70.03 |




Note - 20
Other Financial Liabilities

(Amount (in million

otherwise stated

Non- nt Financial Liabilif
Particulars As at As at As at
Interest Pavable on Customer deposit Work (a) §73.07 489.48 359.35
Interest Pavable on Advances from Clients 34.12 34.12 34.12
Other Liabilities 455.21 667.92 551.33
rnest M n rity Deposi 3,096.08 2,863.72 X
Yotal 4,158.48 4,055.23 2,227.92
(a) Refer Note No. - 64
8. Other Current Financial Liabilities {Amount (in INR millions unless otherwi
As restated
Particulars As at As at As at
Performance related pav/ Bonus 180.28 237.07 225.99
Corporate Social Responsibility Pavable (a) 14.68 12.02 -
Pension (Voluntary) - 0.08 0.13
Earnest Monev and Securitv Deposits 972.06 1.091.12 1.877.92
{Payable to Employees 571.52 608.52 498.85
Advances from clients - Refundable 302.49 161.36 201.78
Payable to Gratuity Trust 119.79 130.87 162.63
her ilities (b 616.57 259.50 361.65
Totat 2,777.39 250054 |  3,328.94 |

(a) Refer Note No. - 44

{b) Includes Securitv from emplovees acainst which counter Fixed deposits have been created. Refer Note No. - 66




Note - 21

Revenue from Operations (Amount (in INR miliions unless otherwise stated))
As Restated
Particulars For the year ended For the year ended For the year ended
2 March 31,2021 ~ March 31, 2020/
Consultancy Income 6,956.99 6,811.16 8,850.24
Construction Contracts 21,022.95 18,317.57 19,571.97
Total 27,979.93 25,128.73 28,422.21
Note - 22
Other Income (Amount (in INR millions unless otherwise stated))
As Restated
Particulars For the year ended For the year ended For the year ended
March31,2022| = March31,20211 __ March 31, 2020
Interest Income 74.98 129.54 137.61
a. Bank Deposits 324.40 279.08 343.48
b. Interest on refund of Income Tax 0.50 14.63 -
¢. On Others 22.82 44.44 37.77
Dividend Income 0.06 0.05 0.05
Exchange Variation 136.42 97.50 377.44
Other non-operating income 124.63 111.02 117.79
Total 683.80 676.26 1,014.14
Note - 23
Construction Expenses {Amount (in INR millions unless otherwise stated))
As Restated
Particulars For the year ended For the year ended For the year ended
March 31,2022] _ March 31, 2021 _Jmh_ﬂa_o_oﬂz 2
yr Construction Projects 19,986.28 17,259.53 18,452.72
Total 19,986.28 17,259.53 18,452.72
Note - 24
Employee Benefit Expenses (Amount (in INR millions unless otherwise stated))
As Restated
Particulars For the year ended For the year ended For the year ended
March31,2022] =~ March31,2021}  March 31, 2020
Salaries, Remuneration and Incentives 3,310.97 2,996.36 3,419.37
Contributions to Provident & Other Funds 307.30 291.24 307.20
Staff Welfare Expenses 39.15 34.76 56.38
Total 3,657.42 3,322.35 3,782.95
Note - 25
Finance Cost (Amount (in INR millions unless otherwise stated))
As Restated
Particulars For the year ended For the year ended For the year ended
March31,2022| = March31,2021] = March 31, 2020
Interest Paid on
Cash Credit facility 34.33 28.06 2.09
Term Loan 6.36 - -
Customer Deposit fund (a) 138.53 139.80 150.52
Lease Liabilities 16.26 22.09 23.78
Total 195.48 189.95 176.39

ja) Refer Note No. - 64

Note - 26
Services Obtained (Amount (in INR millions unless otherwise stated))
As Restated
Particulars For the year ended For the year ended For the year ended
March 31, 2022 March 31, 2021 March 31, 2020
For Consultancy Projects 1,749.79 1,828.36 1,876.39
For Construction Projects 21.43 34.59 2.96
Total 1,771.22 1,862.94 1,879.35
Note - 27
Depreciation and Amortization Expenses (Amount (in INR millions unless otherwise stated))
As Restated
Particulars For the year ended For the year ended For the year ended
March31,2022f  March31,2021f _ March 31, 2020
Depreciation on Tangible Assets 49.05 57.02 60.99
Depreciation on Intangible Assets 5.68 7.79 8.87
Total (a) 54.73 64.81 69.@
Amortisation on Right of Use 69.03 85.54 82.71
Total (b) 69.03 85.54 82.71
Total (a+b) 150.36 152.56
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Note - 28
Corporate Social Responsibility

(Amount (in INR millions unless otherwise stated))

As Restated
Particulars For the year ended For the year ended For the year ended
March 31, 2021 March 31, 2020
Corporate Social Responsibility (a) 36.47 31.49 41.28
Total 36.47 31.49 41.28
(a) Refer Note No. - 44
Note - 29
Other Expenses (Amount (in INR millions unless otherwise stated))
As Restated
Particulars For the year ended For the year ended For the year ended
March 31, 2021 March 31, 2020
Power and Fuel 29.75 30.39 32.39
Rent (a) 139.88 115.54 126.43
Repairs & Maintenance - Office Premises 64.69 65.27 71.88
Repairs & Maintenance - Others 12.52 11.90 14.30
Insurance 17.12 18.09 23.09
Rates and taxes 223.11 172.68 113.14
Printing and Stationery 107.56 119.57 268.17
Travelling Expenses - India 83.83 64.23 152.88
- Qverseas 58.83 23.49 95.95
Expenditure on Vehicle & Conveyance 132.49 103.00 56.01
Hiring of Vehicle 106.47 84.29 237.81
irectors' Sitting Fees 0.47 0.35 1.23
}staqe Telephone & Telegram 27.06 26.60 40.28
dvertisement & Publicity 12.13 9.67 11.74
Exchange Variation 79.89 140.26 192.73
Payment to Auditors - - - -
(a) Statutory Audit Fees 241 2.37 2.26
(b) Tax Audit Fee 0.88 0.87 0.82
(c) For Other Services (b) 0.51 3.23 0.93
(d) Travelling Expenses 0.71 0.42 2.29
Provision for Trade Receivables and Retention Money 505.96 775.62 718.77
Provision for Advance Rent 2.50 - -
Provision for Legal Claims 21.29 7.38 79.56
Bank Charges and Guarantee Commission 86.79 128.95 80.89
Miscellaneous expenses 182.12 170.59 381.52
Less: Expenditure Reimbursable (c) (10.81) (10.25) (1.00)
Total 1,888.15 2,064.50 2,704.07
(a) Refer to Note No. - 46 regarding lease payment
(b) Paid to previous auditors (in FY2020-21)
(¢) Refer Note No. - 40 regarding reimbursement
Note - 30
Exceptional Items (Amount (in INR millions unless otherwise stated
As Restated
I\ Particulars For the year ended For the year ended For the year ended
March 31, 2022 1,2021|  March 31, 2020
_{Expenses
Loss on sale of Property, and Equipment 0.80 0.13 3.35
Litigation - 1.83 2.88
Reduction in Construction Expenses (0.01) - (177.33)
Bad Debts/Other Balances Written off - 16.05 735.94
(A) 0.80 18.01 564.84
Income
Provision written back 12.57 0.99 257.763
Liabilities Written Back 1.84 14.43 714.741
Profit on sale of Property, Plant and Equipment 0.00 0.06 0.415
Reduction in Revenue (0.01) - (202.766)
(B) 14.40 15.48 770.15
Total (A-B) 13.61 (2.53) 205.32




Note- 31
Income Tax Expense

Total

Particulars For the year ended For the year ended For the year ended
March31,2022] @ March31,2021)  March 31, 2020
Current Year Tax
Current Year Tax charge 386.19 465.64 829.37
Previous year Tax charge - - -
Deferred Tax
In Respect of current year (59.23) (148.45) 149.85
326.96 317.19 979.22

Income Tax Expense in Other comprehensive income

Particulars For the year ended For the year ended For the year ended
__March31,2022|  March31,2021] ~ March 31, 2020
Deferred Tax
In Respect of current year (5.55) (4.45) 32.16
Total (5.55) {4.45) 32.16
Reconciliation between Tax Expense and the Accounting Prof;;
Particulars For the year ended For the year ended For the year ended
h March 31, 2021 rch 2!
Accounting profit before tax from continuing operations 1,018.56 921.34 2,452.34
) India‘s statutory income tax rate of 25.168% 256.35 231.88 617.20
Tax effect of amounts which are not deductible (taxable) in
calculating Taxable income
Expenditure not allowed in Income Tax (Net) 35.80 31.42 45.44
Impact of Tax in OCI 8.83 (4.45) 32.16
Prior period adjustments not allowed in Income Tax 1.11 58.05 60.14
Impact of Change in Rate of Income Tax - - 224.28
Impact of Previous year Tax expense & Other Impacts - - -
Impact of prior period adjustments - 0.29 -
Others 24.87 - -
70.61 85.31 362.02
At Effective Tax Rate 326.96 317.19 979.22
Income Tax Expense reported in statement of Profit and ioss 326.96 317.19 979.22
accounts
Effective Tax Rate 32.10% 34.43% 39.93%

‘o 13
e
+17’New0elh| <+

‘7’0"‘1\" +



L2402 |€€°25T £8'8b€ SUWOOU! SAISURYR10W0T €10
ST'S 78°01T (98'%) SWOOUl SABUSYRIdWO0D JBR0
£5'09¢ BE'86 84°0ST 35UadX3 Xe |
6579 88'6£E 25'v0S UGNExXE ] aI0j; 1d
£b¢S0ET (87CTTCT 66°0CERT suonesadQ woy wr%
LY ETHBT £b'08061 v¢'0582¢ SaNNA. L
90°£2£0C 6£°9p21C $0°'S9ZST BESSTEE
87°896 19'02C1 6691 RINb3 =80 |
[ ZE'Shb ZE'Sh6

10T Ay .97 [FLIALLL A 14 STOC IV 9T Kiejpisqns buiurooaq jo ayeq

poywuny Lo_ua..on..ou
uoINIISUO) sPafoad jeuonenN

pajiwn vonesodio)
uoRdNAsU) safoid |euoneN

pajwr uoneiodioy
uoRANNQSU0) sPA04d |euoReN

Aseipisqns ay3 jo dweN

0202 1€ YieW T20Z 1€ YoieW ZT0T 1€ YieW
Pa1E}S SSIMISUYO SSojun SUGHIUW JNT Ul) JUnOwyy
1MOJ9q N0 135 34 SUOKRURLID ANOJDRIUI 210j3q ‘AURIWIO) AIRIPISQNS JO UORBLIOjUI [RIDUBUY PIZURWIWINS 3Y )
12T [08Z 98°¢ "J5219)Ul BUIJjOA}U03-UOU JO SWO0JU] SAISUSGRIAWO) (€101 PaIenunody|
90°0 [4%1] (£0°0) 153433ul DUI||0U0I-UOU JO 3WOIU] SAISUBY3IdWO) JBY0 P3je|munddy
ST°C wa.m £6'C 35913)ui bui|j0J13U0I-UOU JO S507 PU€ Jij0id pajeinuinaidy
%IT'T %TIT'T %IT'T (%) 2ieys 1304d S,1ON
%111 %IT'1T Y%IT'T (%) IDN Aq uonnquiuod |&ide)
0Z0T 1€ (PienW 120Z TE YoIenW 20T TE WIenW
elpur — Kiuno)
PRI J0dN uonduonsag
:MOJSQ PRUOHUAW SB 'SISBI3JUl DUIOJUO0I-UOU {BLIDJBW YIIM ‘ASRIDISQNS DUIMOJI0) SBPN|IW dNoIS) Yy
(.ION.) 1STYILNI ONITIOUINOD-NON TVINILVIW HLIM SITIVIAISENS
PaYii] UOREI0dI0)
%68'86 %6886 %6886 6102 iudv 92 eipu] uonoNIIsuo) spalo.d jeuonen 1
paiinboe
0Z0Z 1€ 120T 1€ TTOT 1€ sem Aserpisqns| uonesodioouy
pae uo se (o) diysiaumo Jo uoiiodosd |yosep uo se (9,) diysisumo 4o uoiiodoad |yose uo se (o) diysiaumo Jo uopdodosd| uaym 30uls jep AyL| 4o Anuno) Aau3 jo awen ‘ON 'S

NOLLVWHO4NI dNOY9D TE

NOLLVWYO1NI TVIONVNId 31VAITOSNOD Q3LViS3IY 3HL OL SILON




BV LLET (€9°S6) TUELVT 26°9869 1e3oL
paywry uoneiodio)
£2°L0C %S0°ST ST'S %6t°'S 20'20C YTl €T 9 €161 %6€E°LT %6686 uodMNIIsuUO) $19folg jeuonen (e
TSOUBIPISQNS
12°0LTT %568 (88°007) [%6b 501~ 01°1L2T %6298 ZE'€L0S %19°CL - JU3ieq
WUy JWOIUT
aaisuayasdwod aaisuayasdwod $S0) pue Sjassy
12303 pazepijosuo) 43430 p3jepljosuc) youd pareplosuod pajepyjosuc)d
junowy 40 9% SY junowy 30 % SV junowy 30 % SY junowy 30 % SY
SWOOU] SAISUBHBIdWOD [€30) Ul aJeys SWOOU] SAISUSYSId WD JOIR0 Ul 9JeyS SS0| pue 350Jd Ui aJeys | SnujuI Sjosse 3oL o' 'S3assy 19N 3sasju] diyssoumo Ayju3z ayy jo swen

PINETS SSIMISYI0 S53[UN SUOKITWU YNT UT) Junowy)
0Z0T-610T 189 |[epueuly

)

8E°LT9 CTET ST'v09 6T PSEL |ejoL
Pa)yIw uonelodio)
£€°75C %L8 0% 78'01 %S8'18 1S THC %86'6€ €6'S91Z %S 6C %66'86 UOIINIISUD) S04 [euoneN (e
“SaueIpisgng
S0°59€ [%E1°65 [([&4 %ST1'8T $9'29¢ %2009 9€'881S %SS°0L - juaied
WU —BWoouY
aAisuayasdwiod aAisuaya.dwod $s0| pue S3ISSY
je303 pajepijosuo) J930 pajepijosuo) o4d pIrepljosuo) pajepyosuo)
Junowy 40 % SV junowy 30 % SY unowy 30 % Sy junowy 10 % SV
sapjiqey (€303
3WOoOU] dAISUaYIIdWOoD |©303 Ul BJeyS 2WOooU] dAISUBYRIAWOD JIYI0 Ul dieyS SS0) pue 3oid Ul dieys ) 2304 “a°1 ‘s3assy 19N 153U diyssoumo Aau3 8y jo swen

3115 EIMIBL0 SS3{UN SUDH{IW YNT UI) Junowy)
TZOT-0Z0T 4224 [edueuly

T1°80Z 1591 09°169 621187 1301
paywn uonesodio)
(8'8VE %LT 6V (98'v) Y%t 62- bL ESE %ST' 1S 8'v1ve %16°0€ %6686 UORINAISUO) S3I3(04d |euoneN (e
sauelpisqng
¥ 65€ %EL 05 LETC Yobb 621 98°ZEE %58 8k 65'96£G %60 69 - JUsieq
awoouy awodug
aaisuayasduiod aaisuayasdwod $50} pue S3assY
2303 pajepyjosuo) 19130 pajepljosuo) 1yoad pajeplosuo) pajepyjosuo)
junowy 40 % SV junowy 40 % SY Junowy 30 % SV Junowy 40 % SV
sanqe |30}
AWOoOU] dAISuUay3adwod |e30] W aleys awaoou] aAIsuaYIduwod 1930 Ul dleys $SO| pue J1oud Ul dieys SNUW S)OSSE [e10] '] ‘SIISSY AN - 3S343jU] dIYySIIUMQ Aug ayy jo aweN

pajels aSIMIBYI0 SSaun Suoifji YNI ul) Junowy)
TTOZ-120T 123, |epueury

1€T0Z PV S2IURAWCO 343 0 III JNPIYIS 0} JUENSING Ul UOHEULIOJU! [EUORIPPY




(TL'K49) ITT (ML A 1 4 4 T - § (1243 (L42i49] Q) ST 2]
5T [1x40] e sy €T |(126] (LK) SCq JEiE K T T30] J(FURD) PUPTDY |
3 - 3 3 = = - R G10r SC0 99" 907 0% EF3EY Ulg uo nisy
[OTGE Y€ W0V _|T. £4{ 14 G M [oT0¢ T PN | [¥ZOT YE PIVA __[T20 Oz TE P |T TEEIEW
dnosn (Auwduro) BuipioH) (Auedio) Aiwipisqns) (Ausdwo) Asjpisqns) (Aueduwiod BujpioH)
40y (pepunyun) oA (pepunyun) SWYd (popunjun) uowniom Aymen {papuny) Jenboy Aynyesn (popung) Aymein urpORIed
V(P36 STORISE0 TE3UN SUORID YNT U1 Turoury 1
SWOIUT BAISUSLRILWO) IR0 U] PIZIUBISI SSUBAXT *|)|
EL¥T) 13 L2414 VI6C (2543 CHYY L1 ELAS “TevsT r4y FEVE (12 LAY SSUT N W s ]
1025 243 6T0T - 2 - - - 539307 [30D] [FUEIY
- - - g - - - g - BT 95T 151 35T e ki TR UF0 U6 S I
8T 095k 95bE (X4 96'b| K 601 916 109 1621 C1K4 5907 658 SLEE ISE UGGFDIIGO Waudq PUYSp U0 1500 159V]
P - - 2 - - . g 3 - - - - TS SIS WY,
el [4)x4 T 896 8T (14 oLt 137 [14] €66 589 698 9TE L{KId (i3 Ho) INAIS JuSLn.
TEWIeN_ |TZ0Z TE Wi [FE0C Ye (ieW _ [770F Ve oieW _ [0C0F TEWPIWW | 1202 Ye (PIUW | 2207 TC IR
dnosg (Auedwo) Buipjon} (Aumdiwio) Aseipisgns) (Auedwa) Ase|pjsqns) {Auedwod BuiptoN)
4104 (POPUMHUN) JuSIYSEILT GARDY (pepunjun) SHYd (Popungun) uoLHIOM AYnIesD (popuny) smnBoy Aymein (popung) Aynywin uejropieg
W Ty ORGY)
$507 9 Woud o oL L sasuadx3 ||
ﬂ%- | 23243 5
i (27541 3]
(i{d 650 i
EEShl 19015 TEIA JO PUS 9 ¥ I¥ TUCGEONQO JO SN{EA Wasald
IR AT 5 = § pie 0 Y701 BIeH TERR
(Aurdwio) Buipion) (Auedwo) Aiejpisqns) (Aueduso) Are|pisqns) (Aurdwod BulpioH)
(papunjun) SWud uanpom Aynjesn (papuny) 8oy Aynein (popund) Aymesn TR ol
Tij Yonouy)
WoYS SOUTEY PAIEP]IOIUOD B 1| PRZIUBOM QUK J
SUORED|IGO POPUNUY | PEPUNZ O PEIEISY SBINSOPYy
“RUI@ 5,ueid 93 WO BLUTaq © IARY [V UOREDIQO JO anyea wasaid
21 SURLLIZIIP ) PISN IUBMOYIE YSEI Ut FSERIOU1 JO L] i) 1iOs) URAIAIRA Ueld 10) MY Ul IHUEMOYR YSED JO ISEIUUI JO FL A Ul LOTBIASQ “Rinyny 1 Suediaied Ueld JO 348 581U UOGRYU! USMONE YSEI JO UORGWINSTE B} Y PIREINIE 3 Aupqey Und 1auIq PIUYIP IR JO nje IR By S| UOREYUT SIURMDTY YST
Aupqey S.ueid 3 uo BuLEaq & dARY YW LOAEBIGO JO NI WIS AR IUNLIIP
01 pasn 3suadxd [ENPIL Ul ISEIUI JO B0 A WOY NUEINRET urld 205 JINYY U UOGRYU: ISUICXD (RHPIW JO FSERIUI JO ATeS AN U1 LOGRIASQ "INy Ul [uedidqied ueid 4o Fje) ISEANU! LoqEYU) SUICIP |IIPIU JO UOGAUNSSE U LM PATNNED 51 AVNqRY URId WIUIq PIULIP 314 JO INTRA Judsaud Y | N1y UORRYUT SSUdX] |EO|PON |
Appqus s,umd g o Suuraq)
© aaty v LOQEB4QO JO INJRA IS A IURLAIIP O) PISH AIR[ES L ISEIUI JO I1eJ I Woy Stuednied ued 10] 2Ny Ui AIRIES JO ITTIIOLL JO D3RI A Ut UOREINSQ ~2IMny Ul QUEdRITD UTYd j0 e ISeiI AJR[ES O UOGAWINSSE AN LM PIIRINIE SI AYpqen Urd Waudq PIUYIP 3 JO INjeA JWAsRId FyL A3y Asnjes
Aygey 5 ued 31 L0 Buueaq © IARY [ 1) AFIOW U1 IBURYD ¥ QT ARWAIN (B0-007) AYTLIOW SN PRINSSY URIPU] PIS IARY I LoGa Sty 103 "QUEdDRIEd Ueld 4O ANELOW i JO AEWASS 1594 AU 01 BURI)31 AQ PIINE 5 AYKGRY UEID WAL PIUYIP Y JO InjeA Juasaid Iyy A9y Ao
Aupqen ueid U 5T I (9182 WNOISIP) 310 1S PU I L ST V) (1313 ®aey uncosia) Hsiy gﬂ_
VPP Ueid € 231 [ 1 318 S MOJRq $1 SIFSSE Ul LD LIND] PuR PIPUN) 51 Apger Veid JT PRI SPUCY o} axanps Ag 183 UN0J5Ip € Butsn PARINED St Apqes LTI ARG PILYRP IR JO INeA 1S Iy i Ao .e!slz.__
Asy Ase(es
A5y AWOUOW 1
(S Y WNOISIY) NIy IR 0

XSy WIURSIA] 1
218 Y3 ISIYL DS [RUENIIE 318 SUOISIAOK] UTIg I UM PIIBIOTSE YTy

{PIPUNYUN) UALYSEIU] 2419}
{PIPUNUN) Sitd
(Papunjun) Apmesn
(papuny) Aumesy
SURId WRUIR PILLAQ DUWON0) MY DUIARY 1 N0IS

susjq Jauog peuyea
“0202 1€ Y232 PUR 1202 TE UDIeW ‘2202 1€ WDIRl UO 5¢ 39uesend 3je) 1521911 SPIEMO] AVIIGEI} OU Sey dNOJD A3 LOTENIEA PIES JO SULI3) U] "dN0ID) 3u) U0 AURQEY OU wt BUGINSd) “IS231un Jo 3181 PaIeIRD PAIada 1 uO PISE] TIQWAL |ENPLPU! IR 0} PANGUI0)

2 01 Unowe PIDIA 3 Uerg Jauby S pury g Lo sBuLER sy PIAXR 3y} 4O InjeA wasard “WoQeN|eA jeuRNIDR 1d Sy JERA 1 BULN I5UAdx3 LR Se PIZIUBOAS 1 ‘AuR p Yl] LOYS "INRI 1SNV PILRCU AR AUE IS A} JO TUIDSIAU I WIOY SWIMAL AN UIIMIG ‘AUE 1 ‘YERIOYS I POOD AT 0} PUE LOGGUILOD YINS 0F PN B GNALD I 0 wOQEBYGO B 18TU) I O ME) g 13PUn
payads 5% 31es PAURLIZIIP € 18 ARGUOU TINQLI0) FAAOKLID PUR SADICUSA AOR AURGIOD AJBIPISGNS Ui ISTUL PUNJ JU3PIADIY AIOINGIRUOD 5994013 (L) IDdN.. PUR AURGOD GUIPIOH U1 1SR PunJ WAPIAQLY AIOINGLIL0) SIAOIGI SOIGVA. € Pawieu JSMuL € yBnouy dn 193 ‘ueid ALOINQLIUOD PIUYAP & Pty 3Piadi 344 S3PUN THJRUIQ FAI331 0} PIRGUD 248 GN0LS) 3 [0 BATOULR 843 iy

LukIas {18 U TOIpROIY 2]
0TOT Y€ W= IZOY TE ey TTOT YE 't 'd
g

) WINowy ] TopUN S 31 Ue0 PIUGSP U1 SSUSAXS UE ¥ PRTiun033] JUNOWE oyl

urid UORAQIALOD PeURST

RYSLIY SeA0jOW] ¥E

IND UBYM PUE $¥ SI0NIQRY Y BunIIW PUR LIAXU0) Bwod © S8 IWMUOD 0] AURGWIOD Y JO AUEGR R Ul YSU AUR 335 10U SI0P WALIBIUAL Ay AURWIO) G (O SITUELY I U LRI JURRUBIS AUl BuNRL pur
SUCIHPUODD JLOLDID MY 0) INP Butsue S36URYD (RUSIEL AUR JORUOW O] SINUNUOY WHUIBRURY IUL "M I W ILON0 [BNIR I LM AsRA Avws SIUNLANS (eIURLY A j0 aqpu pue [ WoK PRNHPIID B UOGRNYS G MUIPURS I AQ PISHED IWILUORALD Buibury) APdEs B 10 N0 BUNLE TAGUINLSIUN WWIaUU IR 310 335

WAUSIISIE I UO PITEG NNITSE ISP JO TUNOWE BUALIEY MY J34039) 0F AR AuIWO)
3Y) "IISTE (PIUEUII-UOU PUR [EIVRUL Y jO INEA BuALIRD JO AVIGRIIA0II! 40 T BUIPAPIUI JTIA AU IR 0} USTISOd AYPINDY S 4O ue apews sey aw INUGUO2D [¥GOID 3 G IUEGINISIP /3435 PISNED OS|R S8y I I1Q 'SGO0 33 550138 (0 40 YT 34 PALIBHE AIUD 10U ST “UAR IS PUT PILIODRI SEM (§1-OIADD) T INNEL0I0T B10Z R U]
61-PiA0D 03 8np PEGW] ‘EE




007 10 Ax] TIRSUINY SIXSYOS 15 1) UT S0UWS PITRITY
() 05T ) TR TSRS ET0] K STy o ST pITSSI%g|
: (%) 69 eI ONSS U TSSPSTSJTS¥sTT|
. €
VIR VIO USH FRUDSP Ul SRR ur r——
T(PANS F5AUARO SSAUN SUONRU UN] UT) WNoUrY)
(Aueduwio) Aseipisqns) (Pepuny) JenBay ANMIRID J0 100458 uf SISA|RUR AYARISUSS
97 Al Tizs 199 To1 7+ AT [t 7+ RGN SO J0 971 U SBT3 pI0R]]
VeIt STbe [v8'9%E 00°6C AR T+ | CIRAS Fiesi5l KIS i 0 9185 paDedny|
€5 bOSh 701 STbS %1/ Vol -1+ %1 -/ ST TP Ul (S Teraqfeseard]]
{2 {3 L I L A 07 1€ GIeH
siemRied
[F31015 S5VARIO S59fun SUOYRU BNI Vi) Tenoury)
(Auedwio Buipjon) (PePUNJ) AUNIED J0 eSS u| SiSA|TUE AYARISUS
SIBAIRUY AYARISUSS  “IijA
PNy U!—Qé
sepied _
(messe ueid [B0Y j0 POMUA SE) RITSE LRI J0 FIHOBRE JofeN ‘(1A
- - g - - - [
TRIT (743 2 B - - - - 3 !xq_
62 Z00T g - - - g -
B % = - - g -
7
(SIWRA) o
g g g g A A Wy ke il kil
L2 ST i3] STEITY (A&7
6t _._In; I 142411 7
¥ & (XN G 3
19 |22 T
8T % 68y (3
T G {14
12482 (4 13 1]
1 TT¥aA] UoREIng
7 - T TN 941 1507 ~UOUTOH0 TG0 PIagap Jo Wil
- g B g TOGVORIG 9ue] PIugep T4l 1o SUEIRE IR
YEUIWR_|TT0L TE PIvH (Y207 ¥E oW | GETE
[TT5) wedwo) Bujpioy! wo) Ase|pisqns)
40} (PAPURIUN) WBIYSEIU3 BAROY (popunun) SWid (PopuRjun) USWHOM AUNIRID (papund) seinBoy Aymiui seoped
TIPOTEN SISO SS9[UN SUGIIAL UNT U] YUNOWY )
uOREDIIQD WAURY POUYSQ O BIYOID AJINIRI ‘1A
& £ 4% 85 T8 - - g L
g B T T - B g WaAq T W aI]
ol %009 ST A S O IeT pegiea,
ACE #¥) JUNG:
TP
205 (POpUNRyUN) JUOLIYSEIUY BARST (papunyun) SWd (pepungun) uowniom Aymyery {papung) Jenboy Aymess uRmopItd
SUCROWNSSY [Ny ‘A
L2k{4 (14 [X44 TUZEE STHLE L1424 TEIR 0 P W SISV U O e e
(95847 [174i1) yi3) [t{it) [Kk41] (L) L]
€067 57412 6L L [T 00T 6E1 TR Y W01) VORI
UIIRS BIRTG T80 U PRI
- (st0) 90 (99°¢) <01 (os's) SuNowe Buipn1IXd RISTY el UO WNIIY -(3501)/ured ALANSERY-IY
- - B - F 6T T LG TH 14 W F030] Tl
g - g g g - - - g A3 44 550 174 AxiTy STVEE Pl e Kk ek Al il S |
[OZ0F YE UST¥ | Y20F T USIVH _ |TTOC TE WIEW |OTOT 1€ WIvH dﬂéﬂﬂl%g TEWSIW __[OCOZ TE WIeW | 1207 V¢ WieW___[CEOZ T 020 TP
dnos (Aurdwo) Bujpion) (Auedwod Asejpisqns) (Aurduwio) Aseipisgns) (Auedwo) Buipioq)
10) (pOpunjuN) WAWIYSEILZ OATS] (Popunyun) SWYd (Popunyun) uewOMm Aymiesn (popung) seinSoy Ayniesn (Papuny) Aymesn i}
{1 Hul Ul) RO |
ROITY U4 4O INITA 1|2J JO SIOUE(RY BUISOL) PUT BUIUGED JO UORBHPLISY
[BVETs_ GZToV GTBIE _mﬂﬁwlm {414 G TET P16 LT3 ¢ LERTA ﬂ%” 12 T9Zis TCOA JO PO U IW 70 Un[eA Juuseld
(747 (1250 lﬁ.ﬂw (2] [239) (L7¥7) [£2473] ETST (097057 (L1 [ ] BEZhT oty ({249 (] P
- - N s - M - - N - - - 1505 SISt VT,
W) ITH 0T oIT T [07) [(3aid] T PTZE @ror Fiiiid {473 D30 (13
C () BI7 5 UL [Z42) 2 174) 19T L) TEC 07 G4 9 (4] Fizy) 56T 66 17 RaLd) TETOVGy T SIOUN)
- - N 2 Bt P1 2501 - - - - - - - - (X Ui SJOGEY,
. N - = . - - - N N N N N WOT) DUS¥ 39930y 71 Skl [FORTDY
e L HEL 3] [7A1] (14} [T 15T 144 X3 588 695 T T8 [543 1503 ST T,
ST (AT e ixdl EX0] EFAS 760 43 179 621 8Tzl 5501 €587 [T I T3 TSI
ST b L05 e 36F TP 090 [ 15 8¢ B 651 L CET 16 (41 TS 92T EESPT T59¢ 75 ¢6v 19215 IR 0 DGOV J€ 3¢ SUOLFOUO0 J0 ITVA U501,
0 [TT0Z Y€ WU |2202 T¢ (IW__ (0ZOT YE (PIEA (V0T Tt WiSH é%%%g L)
Auedwo) BuipoH) (Aurdwo) Asejpisqns) {Auedwo) Aeipisqns) (Auwdwio) BuipYOH)
(pepunjun) swud (papunjun) usunom Aymess (popuny) seinBoy Aymiess {papund) Aymmin uejropieg

uopeEd|Iqo WU POUYIQ 4O SEOUTIER BUIS)) PUR BUIUSAQ JO UORTIPUCRY ‘Al



. 250AING SIYL 10} GIPU] JO I LLIOY UG UIIQ SEY URID UOISUIA YL SIUIBPING 3'd'( YW DURPIOIIN Ul SIIA0IWA I 205 ITTID U1 URID LOISUID STy AUPOLLO) DUIIOH
TR UL [T412 L2 I S
g 1 - R - TS ST BUUNY PIRIAIT T
7 ~TEw 97 2z t9) o 89 "TESX, 3T DULMp PIsI UOIRD T4
i LX) 1ot B0 LS ul TPSX S DUBNp SUOBRDIg WOTIPDY |
i 11513 05T BT L0S [ S30eg BUREA0|
220 [YZ0Z VE I |TE0T Ve BIen
(Aueduio) BuipjoH) (Aurduiod Bujpiou) dnosg
suojsURg UOISEEOUO) [PARIL BATSY 40) (PaPUNJUN) JUBWIHSEIUI BATEY sgopiRd
T W]
65T9T___ [eLTEY B 32 | { 5 5 [Zvest X 330G BT
- g g g g \_.ﬁl|§ TeuX ST DU PATIAST CRSKOTg
WL ST Uz 27 (:7314) T8E 157 (Y} 00917 100 17 et - TVS, I BT P USBUDT,
EI ¥ i) 001 [} ExAY “GUSE 1TThE TeIX Iy CUUND SUORIKST TeUstup]
0081 76551 BLCEL 16 T To3sT_ Zv681 S5a% vy BURI0
[0F0F T€ WI¥W | T: i TEWIUW  [OZ0F YE (WA |TZ0C TE PIeR (L)
{Aurduso) Bujpion) (Auwdwod Ase|pisqns) (Auedwo) Butpjon)
{pepunjun) Swud (papunjun) uewsiom Aymyesn (papunj) Aymeis ssepORIed
[ L

iMOJIQ N0 IBS BIT JEVA [EPURUY B} BULNP UOSIADIY JO (JUSLNI-UON 1§ JUALIND} SSER LD | RUSLSACK
SUOISIAGIG JO JudLLISAOKW

(L€ SY puI) NISSY JWBBURUDD PUT SORIIGE] JUSBURUDD ‘SUOISIAGI “SE

UIAID 32 POURQ JOUA 105 SUOQTWINSSE UIYM ‘INOQR (A) AQE 01 J9j2) 24E3)0 UOQAINSSE L1 IDURYD 104 POLAT JOUS AR 20/ UOTENIRA AN JO PO I Ui JDURYD OU S A1aYy

UOMSOA (BIDURUY JO JUILIFIAS BN Ui PIZIIDO33) AUIGR(| UONEDHAO 1YAUIQ PIUYIP A DUNTINNED Ul PIHACE RN SE ALES N St UDWM “POLIA LIOTRI 317 JO PUS A7 18 POLAIW UP3ID PUN PALA0IG 317 DUISH PARINJEI LIIA SBY UOGRDIQO PILLIP HA JO IN[EA WIS Y “STATUT AUATISLIS 3A0GT Sl DUGUITI U1 “rouusdgung

‘PaIR[9110) 3 ABW SUONAWINSSR I JO AUOS S8 JAROUE 3UD JO UOGRIOS) U1 INII0 PINCAM SUOIWINSSE L1 SDURYD 3 181) LN $1 U ST UOQEDHQD WIUIQ PIULIP A Ut IDURY) (BRIDE AN JO IAQEILISIOA] 30 10U ATW FAOQE PALISII] SISAIRUE AUAGISUFS S
“91q10418aL: 5| JUEITUOD TSI SUORAWNISE RO [I¥ ) TITY ANITIOW U 03TA0R] / SSEADUT YT 03 INP UORES]|YO WOLSY POUPSQ Ul SIBUEYD,

TS STy 5 I7eT pIpTy
R
SIQORIRE
AN 205 (PIPURU() WWOILSEIUZ DARET JO DOUSEI U S|SAITUT AYARISUSS
T g T T T Rl T+ ol 7+ \BL3 UGGl 855 PpoU U SOUHpD POTT
31 100 Zt 15 5% JLAKY Bl 1+ ol T+ T+ TSROUINY FAORRIS 5 S7eT U7 S00eqY
{OtT el 100 ® 3 1000 LARAZ ol 1T W53 VST KRS Sy 5 IeT
Ui TEWL 52 L2 LA LA 7+ IO TN U {SRESTSIITSReSI]
1207 TE IR 2 TE IO [0T07 Y& e W T YE GO |020¢ YE IV Y207 Y€ Povn 0T TEPIen
1 T TeB0w -
Ty RG]
(Aurdwio] BujploH) (PPUNIUN) SWY JO PRASS U] SISARUT AYARISUSS
o0r Tcwor 007 60 TU00 RINA LN | EINAS TSRO SIAGRUS J5- ST UT SO0V PILISITT]
X3 o7 | (=X R K R THREITI 73 VSTIU] VRS 3 I Jo ITeT papsovy]
69 {1 ..m..s — [£X4 K K K IRT OIS W (SR esTSS TR oTI0T|
G5 YJaURY PRUDGP Uf SPEeER siqopieq
TIPS TSR0 $S3[un SUOTRD BNT U] 0ROWY)

{AuRdWO) Ale|p|SqnS) (PEPUNJUN) VSLUINIOM AUNIEID JO 1I0CIRI U| S|SAJRUR AHARSUDS




36. Earnings Per Share (EPS) (Ind AS 33)

(Amoun

t (in INR millions unless otherwise stated

Earnings per Equity Shares

March 31 2022

March 31 2021*

March 31 2020*

Profit attributable to Equity Holders 691.60 604.15 1473.12
{Continuing Operations 691.60 604.15 1473.12
Discontinued Operations - - -
rP?oﬁt attributable to Equity Holders for basic Earnings 691.60 604.15 1473.12
Profit attributable to Equity Holders adjusted for the effect of dilution 691.60 604.15 1473.12
Weighted average number of Equity shares for basic EPS 130000000 130000000 130000000
Face value Per Equity Share 10 10 10
Earnings Per Equity Share (for continuing operation)

|Basic (in ¥) 5.32 4.65 11.33
Dilutive (in ) 5.32 4.65 11.33

*During the year, the company has split each share @ Rs. 100 each to 10 shares of Rs. 10 each (without consideration). Further, the company has issued
30 millions bonus shares. The Earning per share has been calculated on outstanding numbers of equity shares treating if the share split and bonus issue

had occurred before the beginning of 2019 i.e. the eartiest period presented in current year

37. Dividend and Reserves

financial statements.

{Amoun

t (in INR millions unless otherwise stated))

Particulars

March 31 2022

March 31 2021

March 31 2020

4 dividend on Equity Shares declared and Paid

251.11

250.00

430.00

| JDividend Paid

Dividend Distribution Tax on Final Dividend Paid - - 88.40
Interim Dividend - - -
Dividend Distribution Tax on Interim Dividend - - -
Date of Dividend payment 06-Jan-22 26-Mar-21 23-Oct-19

The Dividends on equity shares declared by the Group is in accordance with DPE quidelines.

38. In terms of Section 22 of the Micro, Small and Medium Enterprises Development Act 2006, the amount due to these enterprises are required
to be disclosed. These enterprises are required to be registered under that Act. The Group has asked the vendors the status of MSME registration. Details
of dues to micro & small enterprises are given on the basis of information available with the management:

(Amoun

S. No. Particulars

March 31 2022

March 31 2021

t (in INR millions unless otherwise stated))

March 31 2020

1(a)

The Principal amount due thereon remaining unpaid to any
supplier as at the end of each accounting year

3,660.16

3,914.61

2,875.57

1 (b) The interest due thereon remaining unpaid to any supplier as at

the end of each accounting year on the above amount

The amount of interest paid by the buyer in terms of Section 16
of the Micro and Small Enterprise Development Act 2006, along
with the amounts of the payment made to the supplier beyond

the appointed day during each accounting year.

\—

The amount of interest due and payable for the period of delay
in making payment (which have been paid but beyond the
appointed day during the year) but without adding the interest
specified under Micro and Small Enterprises Development Act,
2006

The amount of interest due and remaining unpaid at the end of
each accounting year.

The amount of further interest remaining due and payable even
in the succeeding years, until such date when the interest dues
as above are actually paid to the small enterprise for the
purpose of disallowance as a deductible expenditure under
section 23 of Micro and Small Enterprise Development Act, 2006

*The Group has initiated the process of identification of suppliers registered under Micro and Small Enterprise Development Act, 2006, by obtaining
confirmation from all supplies. Above Information has been collated only to the extent of information received and available on records.




39. Balances shown under Claims recoverable, Trade Receivables, Advances to contractors, Trade Payables and Security deposits/ Retention money from
contractors are subject to confirmation and respective consequential adjustments. The status of Balance Confirmations received is as follows:

As at March 31 2022
(Amount (in INR millions unless otherwise stated

Particulars Central / State Government Foreign Governments Others
Departments
Dues Confirmation Dues Confirmation Dues Confirmation
received received received

Trade Receivables 20,342.80 99.83 2,550.48 4.68 620.82 0.88
Retention Money 1,031.02 1.66 57.51 - 0.30 -
Trade Payables 485.65 19.02 - - 17,588.84 1,632.05
Advance to Contractors 193.12 - - - 714.33 -

As at March 31 2021
(Amount (in INR millions unless otherwise stated))

Particulars Central / State Government Foreign Governments Others
Departments
Dues Confirmation Dues Confirmation Dues Confirmation
received received received
Trade Receivables 19,041.00 33.09 2,653.85 248.70 904.19 | -
Retention Money 1,034.98 | - 53.25 | - 12.66 | -
T —~qe_Payables 630.01 7.08 145.82 | - 17,595.38 718.60
N ce to Contractors 89.16 | - 0.58 | - 1,494.66 0.19

As at March 31 2020
(Amount (in INR millions unless otherwise stated))

Particulars Central / State Government Foreign Governments Others
Dues Confirmation Dues Confirmation Dues Confirmation
received received received
Trade Receivables 18236.15 2251.36 2131.23 699.74 153.35 -
Retention Money 1288.58 0.90 49.71 - 0.33 -
Trade Payables 340.30 - 1505.35 53.11 15491.13 1,835.72
|Advance to Contractors 33.23 - 4.82 - 1319.24 33.99

The balances of Trade Receivables and Trade Payables are truly reflected in the Books of Accounts. With regard to the differences as stated by the parties,
the Group is in the process of coordinating and shall obtain the corrected confirmation in due course of time.

In the opinion of the management, the value of Trade Receivables, Loans and Advances on realization in the ordinary course of business, will not be less
than the value at which these are stated in the Balance Sheet. The total Trade Receivables are ¥ 23514.10 millions out of which ¥ 1661.38 millions are
deferred debts presently not due for payment. (Previous Year FY2020-21 ¥ 22599.05 miltions out of which ¥ 2036.65 millions were Deferred debt)
(Previous Year FY 2019-20 ¥ 20520.73 millions out of which ¥ 2246.16 millions were Deferred debt).

40, During the year, the Group has acquired fixed assets / loose tools (not forming part of the company’s assets i.e., PPE) on behalf of clients amounting to
% 15.18 millions (Previous Year 2020-21 ¥ 11.70 millions) (Previous Year 2019-20 ¥ 27.95 millions). Further ¥ 10.81 millions (Previous Year ¥ 10.24
)ons) (Previous Year 2019-20 % 1.00 millions) has been Set-off against Reimbursement received from client.

41, The Subsidiary company is generally executing contracts by engaging sub-contractors. The company, therefore, does not procure materials directly and
therefore, primarily, information in respect of para 5(viii)(c) of general instructions for preparation of the Statement of Profit & Loss as per Schedule 111 to
the Companies Act, 2013 is NIL. However, stores and spares consumed on departmental works is as under:

Indigenous Stores & Spares ~ ¥ 0.04 millions (Previous Year 2020-21 ¥ 0.19 millions) (Previous Year 2019-20 % 1.39 miliions).

42, Inventories include ¥ 10.71 millions (Previous Year 2020-21 ¥ 10.71 millions) (Previous Year 2019-20 % 10.71 millions) confiscated by Project
Authorities which are unadjusted pending settlement of account. However, there exist unadjusted liabilities in excess of the value of assets confiscated.

43, In case of Parent company, Liability in respect of “Performance Related Pay”, amounting to ¥ 22.32 millions (Previous Year 2020-21 % 13.93 millions)
(Previous Year 2019-20 ¥ 103.97 millions) for the employees for the year ended on March 31 2022 has been estimated and provided based on scheme
formulated in accordance with D.P.E guidelines, based upon certain ranking parameter. Movement chart is as under:

(Amount (in INR millions unless otherwise stated))

S. No. Period March 31 2022 March 31 2021 March 31 2020
1 Opening Balance 219.91 205.98 170.09
2 Add: Additions during the year 22.32 13.93 103.97
3 Less: Paid during the year (79.95) - (68.08

4 Closing Balance 162.28 219.91 205.98
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45. Related Party Disclosures (Ind AS 24)
(Information has been extracted from books of accounts certified bv the management)

PARENT COMPANY

i. Related Parties: Financial Year 2021-22

Country ____Nature of Relationship
\WAPCOS Emplovees Contributory Provident Fund Trust India Post - Empl! nefit Plan imi
IWAPCQS Emplovees Defined Contribution Superannuation Benefit (Pension Trust) __India Post — Emolovment Benefit Plan of WAPCOS Limited
IWAPCOS Emolovees Gratuity Fund Trust __India - n of WA imi
Other Related Parties: Financial Year 2020-21
Country ____Nature of Relationship
Indi PosE Benefi Plan o WAPCOS Limil
India Post - Plan of WA imi
Indi Post —E Benefit Plan of WAPCOS Limi
Other Related Parties: Financial Year 2019-20
L nameofOther Related Parties Couotry Nature of Relationship
IWAPCOS Emplovees Contributory Fund Trust India Post - Employment Benefit Plan of WAPCQS Limited
n ntributi rannyation Benefit (Pensi  __India [Post - Employment Benefit Plan of WAPCOS Limited
mpl ratuity Fynd T _India Post ~ Employment Benefit Plan of WAPCOS Limited

ii. Key Management Personnel

Financial Year 2021-22

j n;
Chairman-Cum-Managing Director
Shri R.K Agrawal {w.e.f. 04.10.2021)
Ms. Debashree Mukherjee (Up to 03.10.2021)

Whole Time Directors
Shri Pankaj Kapoor, Director (Finance)
ir:Anupam Mishra, Director (Commercial & HRD)

ernment Nominee Directors
Shri P Harish (Upto 04.11.2021)
Shri Subodh Yadav
Shri Abhay Thakur (w.e.f. 16.12.2021)

Non — Executive {Independent Directors)
Ms. Preeti Madan

Shri Anil Kumar Triqunavat (w.e.f. 12.01.2022)
Shri Jasbir Sinah Thakur (w.e.f. 15.01.2022)
Shri Lakhan Lal Sahu (w.e.f. 02.02.2022)

Shri Partha Sarathi Ghosh (w.e.f. 23.02.2022)

Company Secretary
Shri K.K. Kandwal (Up to 31.01.2021)
Ms. Kavita Parmar (w.e.f. 10.02.2021)

Financial Year 2020-21

Chairman-Cum-Managing Director

Ms. Debashree Mukherjee (w.e.f 01.10.2020)

Shri R.K.Guota (Uoto 30.09.2020}

Whole Time Directors

Shri Pankaj Kapoor, Director (Finance)

Shri Anupam Mishra, Director (Commercial & HRD)

Government Nominee Directors
Shri P Harish
Shri Subodh Yadav

Non - Executive (Independent Directors)
Ms. Preeti Madan

Company Secretary
Shri K.K. Kandwal {Up to 31.01.2021)
Ms. Kavita Parmar (w.e.f. 10.02.2021)

Financial Year 2019-20

Chairman-Cum-Managing Director
Shri R.K.Guota

Whole Time Directors
Shri Pankaj Kapoor, Director (Finance)
Shri Anupam Mishra, Director (Commercial & HRD)

Government Nominee Directors

Shri P Harish (w.e.f 31.07.2019)

Shri Subodh Yadav (w.e.f.26.02.2020)

Shri Akhit Kumar (ceased to be a Director w.e.f. 03.01.2020)

Shri Manoj Kumar Bharti {ceased to be a Director w.e.f. 25.06.2019)

Non — Executive (Independent Directors)

Ms, Preeti Madan (w.e.f. 01.08.2019)

Dr. S.K.Singh (ceased to be a Director w.e.f. 06.02.2020)
Dr. Kiran Pandya (ceased to be a Director w.e.f. 06.02.2020)

Company Secretary
Shri K.K. Kandwal




ifi. Tr i with Key

__(Amount (in INR millions unless otherwise stated))

Particulars 31-Mar-22 31-Mar-21
Short Term Post ~ Share based Short Term Other Long-term Share based
ploy payment & ploy ploy benefits payment &
benefits benefits Termination benefits benefits Termination
Benefite Benefits
CMD, Whole time D
Sh. R.K. Agrawal 4.61 -
|sh.R.KGuota - - 6.96 - - -
sh. Pankaj Kapoor .36 0.10 0.22 -
|Sh, Anupam Mishra 5.01 B 4.86 015 0. -
1Sh, K.K. Kandwal - = 4.44 0.02 0.14
vita Parmar 1.08 - 0.14 0.10 0.01
Total 16. - 21.88 0.37 0.57




(Amount (in INR millions unless otherwit
31-

Particulars
Short Term Post — Other Long-term Share based
ploy ploy benefits payment &
benefits benefits Termination
Benefits
CMD, Whole time Directors & Company
|Secretary
|2h. RK.Gupta 9.81 |- =
\Sh. PankaiKapoor 2.43 0.27 {
h. An Mi; 0.29 0.44
|sh. KK. Kandwal 2.93 0.36 0.35
.Kavita P: r - - B
| Total 22.43 0.92 1, -

Disclosures in respect of transactions with identified related parties are given only for such period during which such relationships existed.
Chairman—cum-Managing Director is allowed use of staff car for private journeys up to a ceiling of 1000 kms per month on payment of & 2000/- per month (Previous Year 2020-21 ¥ 2000/- PM) {Previous Year 2019-20 ¥ 2000/- PM).
Director (Finance) & Director (Commercial & HRD) are allowed use of staff car for private journeys up to ceiling of 1000 kms per month on payment of & 490/- per month (Previous Year 2020-21 ¥ 490/- per month) (Previous Year 2019

20 ¥ 490/- per month).
iv. Details of Remuneration/sitting fees paid to Independent Directors

(Amount (in INR millions unless otherwise stated))

Name & Desigpation 3i-Mar-22 31-Mar-21 31-Mar-20
i 0.08 = -
\Shrt Lakhan Lal Sahu 0.05 E -
|She Partha Sarathi Ghosh 0.05 - =
{Shri Jashir Sinah Thakur Q.02 = =
i ) - - 0.38
|Dr S.K Sinah (Independent Director} - - 0.38
i on) 027 0.35 0.15
[Yotal 0.42 0. 0.90
v. Balances outstanding with Key P 1 ( )
(Amount (in INR millions unless otherwise stated))
Particulars 31-Mar-22 31-Mar-21 31-Mar-20
_Payables _Payables Payables

0.67 N -

- - 028

0.93 0.82 0.19

0.94 0.92 018

- 0.41 0.09

0.08 0.14 -
2.62 ___2.30] 0.74

No money is due from Key Management Personnel as on March 31 2022.

vi. T i with fated Entities

Government of India (GOI) is holding 100% equity shares of the company, which are held by President of India & its nominees.
The Company has made various transactions with the Ministry of Jal Shakti and entities being controlied or jointly controlled or having significant influence of the Ministry of Jal Shakti. The Transactions with them are as under:

Significant Transactions with Government related entities

(Amount (in INR millions unless otherwise stated))
March 31 2021 March 31 2020

D iptio ion March 31 202
Revenue 512, §37.60 1,006.13
Mmm 84.16 91.17 12.42
Training Expenses - - :
| Total 596,50 928.777 _1108.544
Sianificant with lated Parties
(Amount (in INR millions unless otherwise stated);
Description of Transaction March 31 2022 h 31 2021 31 202
T n 0.17 42.52 _39.84
[Payables 302,14 171 107.06
v 370.12 314,55 116.82
ivabi 846.51 1,024.83 1,137.28
In a matter of NPCC Limited a subsidiary of the Parent Company
i. Related Parties: Financial Year 2021-22
Other Related Parties: Financiai Year 2020-21
)I ted P Country | Nature of Relationship
i Provident Fund Trust and N imi ity Tr —India [Post — Employment Benefit Plan of NPCC Limited
Other Related Parties: Financial Year 2019-20
ii. Key Management Personnel
Financial Year 2021-22
Di s | Key F f
Period
From To
Ms. Debashree Mukheriee Additional Charge of CMD O1st Octaber. 2020 4th Oct. 2021
Sh R.K Aarawal Additional Charae of CMD 4th Oct. 2021 Till date
Sh Manohar Kumar Drrector Enaineering 21st Aoril, 2016 20th Aorit, 2021
Sh. Pankai Kaooor Additional Charae of D(F) 04th September. 2020 Till date
Smt. Raini Aqarwai Company Secretarv 09th November. 2006 Tili date
Period
From To
Sh. Jaamohan Guota Government Nominee Director 21st Julv. 2015 13th Mav, 2021
Sh. Anupam Mishra Government Nominee Director (Part Time Director} 13th Auaust. 2019 Till date
Sh Manei Seth Government Nominee Director (Part Time Director) 2nd July, 2021 8th March, 2022
Independent Directors
Period
From To
Smt Anupama Hoskere Independent Director 21st Januarv. 2022 Till Date
21st Januarv. 2022 Till date

Shnt Yaiwrvendra Ail Mahaian Independent Director

*All the 3 position of Independent directors was vacant during the FY 2020-21 and part of FY 2021-22. Aiso one pos)




Financlal Year 2020-21

1 Key

Period
From To
Ms. Debashree Mukhenee Addibonal Charae of CMD 01st October. 2020 Tilt date
Sh R.K. Guota Agditional Charae of CMD 11th June. 2019 30th Sent.2020
Sh Manohar Kumar Director Enaineenna 21st Apnl. 2016 20th Aonl. 2021
Sh. Pankai Kapoor Addiional Charge of D(FY 04th Sep. 2020 Tiil date
Sh. Sahab Narain Director Finance 29th Julv. 2016 04th Seot.2020
Smt. Raww Agarwa! Companv Secretarv 09th November. 2006 Till date
Government Nominee Directors
Perlod
From To
Sh. Jaamohan Guota Government Nominee Director 215t Julv, 2015 13th Mav. 2021
Sh. Anupam Mishra Govemment Nominee Director (Part Time Director) 13th Auoust. 2019 Till date
=All the 3 posibon of Independent directors was vacant dunng the FY 2020-21.
Financtial Year 2019-20
1 ey
Period
Sh R.K. Guota Addibonal Charae of CMD 11th June.2019 30th Sept.2020
'Sh Manohar Kumar Adaibonal Charae of CMD 13th March.2018 11th June.2019
Sh Manohar Kumar Director Enaineenna 2ist Aonl. 2016 Till date
Sh. Sahab Narain Director Finance 29th Julv.2016 04th Seot.2020
Smt. Raw Agarwal Companv Secretarv 09th November. 2006 Till date
Government Nominee Directors
Perlod
From To
Sh. Jaasmohan Guota Government Nominee Director 21st Julv. 2015 Till date
Sh. Nibshwar Kumar Government Nominee Director 25th May.2018 13th Aua.2019
Sh. Anupam Mishra Government Nominee Director (Part Time Director) 13th Auaust. 2019 Til date
Independent Directors
Perlod
Dr. Javashree Gupta Non Official Part Time Director 07th Feb.2017 06th Feb.2020
Dr. Ravindra Pande Non Official Part Time Director 07th Feb.2017 06th Feb.2020
m with Kev
T fAmwm_mlm—M&s}M.H
Particulars __31-Mar-22 31-Mar-21
Short Term Post - Other Lona-term Share based Short Term Post — Other Long-term Share based
| CMD. Whole time Directors an
Sh R.K Agrawal - - - - - - -
" iree My - - - - - - - -
RX. Guota - - - ] . - - -
ar r 0.52 - - - 417 0.13 - -
Sh Sahab Narain - - - - 1.71 0.22 i -
Kapoor - - 3 - - = -
Smt. Rawn Agarwal 2.50 0.33 - - 2.44 - -
3.02 0.33 - - 8.33 0.35 - 3
(Amount (in INR millions uniess otherwise stated))
Particulars 31-Mar-20
Short Term Post — Other Long-term Share based
Employees Employment benefits payment &
benefits benefits Termination
Ranafite
of e Ol & Company [
Sh R.K Aarawal - - - -
M: - N N
3.81 0.16 - -
in 0.40 - -
2.42 - -
10.00 0.56 - =
Disclosures in respect of transactions with identified related parbes are given only for such period dunng which such relabonstups existed.
v, Details of /sitting fees paid to
(Amount (in INR milbons ui rwise stated)
[ & nation 31-Mar-22 31-Mar-21 31-Ma
S. kere 0.03 -
i Anil Mahaian 0. - -
Dr. Guota = - 0.1
Pgmm Pande - B 015
Total 0.05} .00 0.27

“All the 3 posibon of Independent directors was vacant during the FY 2020-21 and part of FY 2021-22. Aiso one position of independent director 1s still vacant.

v. with Key

Particulars

Sh R.K Agrawal
s,

vi, Transactions with Government Related Entities
Government of India (GO1) 1s holding 100% equity shares of WAPCOS Ltd. (the parent company), which are heid by President of India acting through Ministry of Jal Shakb and its nominees. GOI shall be deemed to control the

company through WAPCOS Ltd.

The company has made vanous transactions with the Ministry of Jal Shakt and entiies being controlled or jontly controlied or having sigmificant influence of the Ministry of Jal Shakti. The Transactons with them are as under:

with related entities
(Amount (i INR muhons uf thy tated))
Description of Transaction M; March 31 2021 March 31 2020
|Revenue 70.67] 330.71 359.91
Procurements - - -
Tranung Expenses - - -
(Totas 70.67 33071 359,91
Slanificant balances with Government related Partles
(Amount (in INR mull:ons uf tse stated))
Description of Transaction March 2 1 2021
Other Ady N -
Payables 31.91 - -
Advance Recewved 74.81 41.35 137.47
[Recetvables ) 40.15 2,




46. Leases
a. Amounts recognised In the Balance Sheet

The balance sheet shows the following amounts relabing to leases:

Riaht of Use Assets
C . unt fin INR muflions unless otherwse sta
Buildings |
Vehicle |
Lease Uabliity
As at March 31 2022
(Amount (n INR millions unless otherwise stated))
Current Non-Current Yotal
Buildings 50.17 92.88 143.05
Verucle 207 0.79 2.86 |
[Total _52.24 93.67 145.91
As at March 31 2021
¢ (n INR millions uniess othervase stated))
[ Particulars Current Non-Current Total ]
Buildings 63.68 16367 227.35 |
Vehicle 3.05 2.86 591 |
66.73 166.53] 233.26
As at March 31 2020
t t (10 INR mullions unless tea))
| Current | Non-Current Yotal
uldings 66.03 | 18374 249.77
vehide 1 591 9.90 |
Total 70. 5 89.65 259.67)

Addibons to the Right of use dunng FY 2021-22 were T 29.77 Millions
b. Amounts recognised in Statement of Profit or Loss:

The Statement of Profit or Loss shows the following amounts relating to Leases

[ Charge of Right of Use assets T March 31 2022] March 31 2020

1 66.15 |
Vehidles 1 288 |
|___xmsmmm In Finance Cost) T
Interest Expense I

The total cash outflow for leases in 2021-2022 ® 80.69 Millions (¥ 77.33 Millions for ROU Building & ¥ 3.36 Millons for ROU Vehicle).

022]
16.25 |

™ March 31

March 31 2021]
2209 |

20 io
23.7!

c. The Group's leasing activities and how these are accounted for

The Group leases vanous offices and velucles. Rental contracts are typically made for fixed penods of 6 months to 8 years, but may have extension options as descnbed below:

Contracts may contain both lease and non-lease components. The Group ailocates the consideration (n the contract to the lease and non-lease components based on thew relatve stand-aione prices. However, for leases of real estate
for which the company is a lessee, it has elected to separate lease and non-lease components and instead accounts for these as a single lease component.

Lease terms are negobated on an individual basis and contain a wide range of different terms and conditons. The lease agreements do not IMpase any covenants other than the secunty interests in the leased assets that are heid by
the lessor. Leased assets may not be used as secunty for borrowing purposes.

d. Lease payments are allocated between principal and finance cost. The finance cost 1s charged to profit o loss over the lease penod so0 as to produce a constant penodic rate of nterest on the remairing balance of the hability for
each penod
Right-of-use assets are measured at cost compnsing the following:

the amount of the ininal measurement of lease liability

any lease payments made at or before the commencement date less any lease incenbves recewed
Right-of-use assets are generally depreciated over the shorter of the asset's useful fe and the lease term on a straight-ime basss. If the Company 1s reasonably certain to exerase a purchase opuon, the nght-of-use asset s depreciated
over the underlying asset’s useful life.
Payments associated with short-term leases of Office Buiidings and all leases of low-value assets are recogmised an a staight-line basis as an expense 1n profit or loss.

47. Lease Payments not Included in the measurements of Lease Liability:

The Expense relatng to payments not nduded n the measurement of lease habsity 15 s follows:
(Amount (in INR miltions uniess otherwise stated))

March 31 2022 March 31 2021 March 31 2020
142.59) 115.01 126.07.
leases 142,59 115.01 126,071

e. Extension and Termination option
Extension and termiNation opuons are included 1n a number of property leases across the Group. These are used to maximise operabonal flexibility in terms of managing the assets used 1n the Group’s operations.

f. The lease term is reassessed if an opuon 1s actually exercised (or not exercised) or the Group becomes obliged to exercise {or not exercise) it. The assessment of reasonable certainty 1s only revised if 8 significant event or 3
sigmificant change in arcumstances occurs, which affects s assessment, and that is wathin the control of the lessee.

Pursuant to Para 58 of Ind AS 116, a matunty analysis of lease habiles applying Para 39 and 811 of Ind AS 107, Financial instruments; Disclosures separately from matunty analyses of other financial iabihines.
Maturities of Lease liabllities
The amounts disclosed tn the table below are the contractual undiscounted cash flows.

As at March 31 2022

{Amount (in INR millions unless gtherwise stated
2 of financal l Less than 6 6-12months | Between 1and2 | Between 2and 5 Over S years Total
months vears vea
|Lease Labiines [ 3305 | 3061 { 47.35 | 5065 10.26 171,92 |
As at March 31 2021
(Amount (in INR milisons untess ol star
c of financlal I Less than 6 | 6-12months | Between 1and 2 | Between 2and S Over S years Total
months rs vears
[Lease Liavines | 41.97] 38.77] 67.11] 107.23 20.52 275.61 |
As at March 31 2020
(Amount {in INR milhons unless otherwise stated))
of financial l Less than 6 | 6-12months | Between 1and 2 | Between 2and 5 Over 5 years Total
manths re YORrS
[Lease Labiines 1 a7.42] 39.32] 84.97| 109.27 36.86 31784 §

Set out below are the carryng amount of Lease hiabitibes and the movement dunnq the penod
Amgunt (in INR millions unless otherwise stated))

31-Mar-22
As 2t 01% Aordl 2021 233.26 |
Addition dunng the Year 29.58 |
Assets Wniten off (52.49) ]
Finance Cost of Lease biabiibes 16.25
Payments 80.69)
As at March 31 2022 145.92
Current 52.25 |
Non-Current __93.67 |
{Amount (1n INR milhons uniess otherwise stated))
Particulars 31-Mar-21
As at 031 anril 2020 259.69 |
Year 49.55
Assets Wniten off {1.0:
Finance Cost of Lease Liabilibes 22,09 |
Payments {972.05)
{As at March 31 2021 233.26
Current 66.74
Non-Current 166,52 |




{Amount (in INR mulhons unless otherwise stated))
[ Particulars 3
|as 2t 01" acril 2010
|Addition dunng the Year
Reclassificabion of habiiities on account of Prior penod
|Finance Cost of Lease Liabilities
|Payments

20

Current

Non-Current

48. Capital Management
The Grouo's cbiectives when manaaina caoial are:
* To ensure Group's ability to conbnue as 3 going concern, and
To provide adequate returns to shareholders
The Group manages its capital structure and makes adjustments to it in the light of changes in economic and the nsk of the assets. In order to mantain or adjust the capital structure, the Group
may adjust the amount of dwidends paid to shareholders, retum capital to shareholders or 1ssue new shares.

The amounts managed as capital by the Group are summanzed as follows:

(Amount (1n [NR millions unless otherv: )
{ Particulars March 3; March 31 2021 March 31 2020
{Equity Share Capital 1,300.00 1,000.00
Other Equity 6,511.29 6,054.29 5,986.92 |
Total Equity of the 7 .29 7,354.29 6,986.92
E 808.53 482.00 40.52
Net debt to equity ratio 0.10, 0.07] 0.01
49, The Management is of opinion that there is no Impairment of cash generating assets in terms of Ind AS 36 (Impaiment of Assers).
50. Accounting Policles, Change in Accounting Estimates and Ervors (Ind AS 8)
1. Prior Period Transactions are as follows:
(Amount (in INR miilions uniess otherwse stated))
[Nature of { Income Relatedto FY 2020-21 1  RelatedtoFY2019-20 | PriortoFY2019-20 |
E diture;
29,16 3.0 0.54
71.80 8.3 84.30
.14 0.3 (0.07)
.69 1.4 (7.32)
.49 1.1
.01
.18
(180.12) {56.19) -
Total Expenditure (increase/(D: (84.65) {41.92) 22.45 |
[Tncome: N . -
Y m on (59.07) (82.99) 6.56,
Other Income {62.25) - -
Tota! Income {Inci {D: (121.32) (82.99) 6.56
Il. Impact on Balance Sheet items Is as follows:
(Amount fin INR mullions unless otherwise stated))
Prior Period for the Year Head Grouping Note Impact on 2020- | Impact on 2019- Prior to 01-04- Total -l
23 20 2019
es
Trade Pavables [Trade Pavable-Current 158 7507 10 86,39 172.03]
QOther Pavable Other Current Finanqial Liabilibes 208 29
CSR Pavable her Current Finanaal Liabiliies 208 .18
ncome Acayed but not due her Non-Current Liabdibes 174 2379 6.18 - 79.97]
Pavable her Curent Finanqal Liabiines 208 0.6] 064 £0.02) 1.18
[Statutory dues her Current Liabiliges 178 0 - -
[otal Change in Labilities 149.94, 12.40 86,32,
Assets
coryed Interest Other Financial_ Assets - Non-Current 4A (0.44) - R 10,44)]
Trade - Unsacyred, Qood Trade 2 233.64 {20.62) 6,56 |
 Amoynt deposited with Court / i Other Current Assets 12 L] = 567
| Advance to Supplier / Sub Other Non-Current Assets [ - - 3. 74
Bank deposit having onginal matunty less than 3 months (interest Cash and Cash Equivalents g 0.04 - . 04
accrued)
Property, Plant & 2 €0.01) - - {0.01)]
I,Bllame vath Other Current Assets 12 - (0.04) : .04)
Unbilled Revenue Trade 7 AL - = 811{
repaid Expenses Other Cumrent Assets 12 (24.80) 13.02) {0.59) 128.35){
Deferred Tax Assets Deferred Tax Assets S (61,99) - - 161.99]
E ance with banks 10 Cyrrent A/C'S Cash and Cash 9 430 . - (4.37)]
Total Change in Assets 113.28} (23.67) 15.43 105.03
]
i, Impact on Statement of Profit and Loss items is as follows:
{Amount (in INR millions unless gtherwise stated))
l Prior Period for the Year Note [ As on March 31 2022
[ on 2020-21
xpenditure
Bank Charges and < 29 z:fd
Senvices Obtaned 26 7.
[Satary, Remuneranon and 1] 0.14
Others 29 269
e expense. 23 1.49]
Depreaiation on Tangible Assets 0.01
CSR Expenses 0.18
Prowision for Trade and Retention Money (190.12)
(84.65)
21 (59.07)
22 (62.25;
{121.32
{Net Impact on Profit after Tax (36.67)

51. Computer Software in farm of Intangible Assets disclosed as per Note no. 28 are amortized over the penod of three vears on straight line basis or over thesr license penod, as applicable. The amount amortized is 35 under:
e stated

F | March g_g_géji March 31 2021] 31 ﬁﬁ
! in the of Profit & Loss I 5, 2.29] 8.87

The Management is of opimion that there 15 no impairment of Intangible Assets (1.e. Software) in terms of Ind AS - 36 (Impairment of Assets) as notfied by Ministry of Comporate Affairs (the MCA?).

52. Disclosures on Operating Segments (Ind AS 108)
Operating Segments are defined as companents of company for which discrete financial information 1s available which is being evaluated regularly by the Chief Operating Decision Maker (CODM) in deciding how to allocate resources
2nd assessing performance. The Group’s CODM 15 Chairman-cum-Managing Oirector

L. The Group has dentfied two operational reportable segments based on operabons being camed out which are as under:
a. Consultancy Services
b. Construction Contracts.

. Geographical wise revenues seqment 15 disclosed as under
a. Revenue within India from consultancy includes quality assurance & project management Services, turmkey CONSITUCUON projects.
b, Revenue from outside India Includes services rendered towards project management consultancy services, tumkey CoNSTUCDON Projects

Iil, The accounting pnnciples used in the of the financial are apphied to record revenue & expenditure in individuadl segment, as set out in the nate of sigrificant accounting pohcies.

Iv. Revenue and expenses directly attnbutabie to segments are reported under each reportable segment All other expenses which are not attnbutable or allocable to the segments have bessclosed as un aliocable expenses




v. Assets and habilibes used in the Group's business are not identified to any of the reportable segments as these are used interchangeably between segments. [ & on Property, Plant & Equipment
and Intangible Assets cannot be allocated to a specific segment. Company beteves that it is currently not practicable to provide segmental disclosure relating to totat assets, total iabiibes and &

aimmn v mammmimnbd aameamian Af Hua aadaiia Asen aa s e s

vi. Operational Segments
(Information has been extracted from Books of Accounts certfied by the management)

As at March 31 2022

(Amount {in INR millions untess otherwise stated))
Description Services C Projects Total

Dorm: Abroad Abroad
4,99518 1,961.80 21.019.72 323 27.979.94
3 1.965.7] | ] 5180 25.582.79
1.494.88 496.10 454,74 - (48.58)]

422.20

f PPE -
le of PPE 0.80

As at March 31 2021

{Amount (in INR mullions Uﬂlw‘l‘
[ Description < Services I3 Profects Total

Domestic Abroad Domestic | Abroad

Revenve 4.598.15 2.213.00 18,17 14198 25.128.72|
Operating Expenses 3.470,7} 1.345.69 12.538.08 221,44 | 22.575.92

memal Profit / (Loss) from 2.1272.45 862.32| (29.47)] 2,

Description Services

11529 2,734, 19,402.96 169.02 28422.22/
665.07 168115 18.680.77 33787 24364.86]
450,22 1.053.8! 722.19 (168.85) 4057.36

wii, Revenue of ¥ 7746.80 millions (Previous Year 2020-21 ¥ 6553.25 Milltons) (Previous Year 2019-20 ¥ 5166.53 Millions) from major custamers is qiven below:
{Amount (1n INR mullions unless otherwse stated))

Description March 33 2022 rdl 3i 2021
Consultancy Turnkey / Total Consultancy Turmnkey /
Services Englneering Services Engineering
Projects |  Profects |
Customer-1 2814.15 2! 5300.78 2000.38 1689.85 3690.23
Customer-2 1454.70 91 1837.59 1025.43 %?%Dé
Total 4268.85 3477.9! 7746.80{ 3837.97] 2715.28 6553.2¢
[Amount (in INR millions unless otherwise stated))
Description March' 31 2020
Consultancy Yurnkey /
Services Engineering
Projects
Customer-1 1906541 1226.01
Customer-2 1197.10 1108.77

Total 310364 2334.78]
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55. Net Gain/Loss on Foreian Currency jon &

__March 31 2022
136,42
79

X ariation Expenditure
Net Effect - Gain / (Loss)* 5653

*That effective current financial year under considerations, exchange fluctuation is not caiculated on Non-monetary items being adiustable Trade advances received or paid.

56. C Liablilities, Conti: Assets and Commitments
(To the extent not provi for) (As by
(Amount (in INR millions unless otherwise s!
i March 31 2022
li. Contingent Liahilities - Parent
1. Claims aqainst the company not acknowledaed as debt. 2,735 65 2,998.45 234.05
2022 2021 2020
By Emplovee 353 471 3.5,
By Others 273211 2993.74 230.52
(Counter claims of the company against above claims amounts to ¥ Nil for March 31 2022 (Previous,
Year 2020-21 ¥ 960.35 Millions) (Previous Year 2019-20 ¥ 433.40 Millions) not accounted for in books.)
2. Demand cum Show-Cause notice issued by Service Tax Department (The above show-cause notice 1,666.80 1,666.80: 1,666.80

issued by the Service tax Department in the year 2014. The company had contested the said show
cause notice and submitted its replies to the department. Several hearings have been conducted by the
department and no further demand notice has been issued after the initial show cause notice.)

3. Others - Liquidated Damages 1,031.69 1,208 50| 468 14
The company is executing a large number of projects which have long gestation period & require
clearances/ approval from various Government agencies, which is a time-consuming process. The:
amount depicted in the note relates to the probable amount of liquidated damages that may be levied:
on the company If the project is not cnmpleted in time schedule.

|Centingent Liabilities - Subsidiary
Oytstanding claims of contractor Mﬂg In arbitration and Courts 1,785.02. _1,120.55 1,048.52
Service tax and Income tax demands and interest on income tax demad disputed in appeals / 2,804.39 2,260.33 2,230.80
rectification
!ﬁ C Assets. B -

Ba a Performan ame a epOsits 8,381.74, 1.519.32 9,042,942

amount of contra aining to be on Capnal acconnt and not provided for 64.44
(Refer Note No. 2)

18,469.73
Liability
Particulars March 31 2022]
- 16,773,
4,795.1.
ed during the vear (3.099.35)]
18,469,731
57. from C with Ci (Ind AS 115)
i. Signi on
Recognized amounts of contract revenues and related receit reflect ‘s best esti of each contract’s outcome and stage of completion which is determined based on progress,

efforts, cost incurred to date bear to the total estimated cost of the transaction, time spend, service performed or any other method that management considered appropriate. For more complex contracts
in particutar, cost to complete and contract profitability are subject to significant estimation and uncertainty.

ii. Group has with for services which are given below:
Consultancy services
Tumnkey construction projects
iii. Group has recognized revenue either on the basis of over time or point of time upon of p on sferring control of goods or services to
has been by the Group over time basis if any one of the following conditions is met:

Customer simultaneously receives and consumes the benefits.
Group's performance creates or enhances an asset that the customer controls as the assets is created or enhanced.
Group performance does not create with aiternative use and Group has enforceable right to payment for performance completed to date.

Revenue from Contracts with Customers (Ind AS 115) establishes a framework for determining whether, how much and when revenue is recognised and requires disclosures about the nature, amount,
timing and uncertainty of revenues and cash Aows arising from customer contracts. Under Ind AS 115, revenue is recognized through a 5-step approach:

a. Identify the contract(s) with customer,

b. Identify separate performance obligations in the contract,

<. Determine the transaction price,

d. Allocate the ion price to the per e i and
e. Recognise revenue when a performance obligation is satisfied.

Contract Assets — Unbilled Revenue

Invoices are raised to the cfients on the basis of milestones mentioned in the contract. In some of the cases, performance obligation is completed, however billing is not done due to factors other than
passage of time as mentioned in the milestone. Revenue in excess of billing is unbilled revenue and s classified as a contract asset. Any amount previously recognised as 2 contract asset is reclassified to
trade receivables as and when billing is done and respective milestone is achieved.

Movement of Contract Assets - Unbilled Revenue

| Particulars March 31 2022
j lance 729.3:
i 8135
(114.43)
1,428.4

{Amount (in INR millions unless otherwise stated))
Particulars _March 31 2022 21, March 31 20201
1,015.55 1,241.31 2,470.91
73.89 203.68 89.76
(142.71) (429.44) {1,319.36))
946.73 1,015.55 1,241.31
(Amount (in INR millions unless otherwise staled}:
Particulars March 31 2022 21
454.12 462.63 549.92
120.97 144.27 182.1%
(114.29) {152.78) (269.40)
460.80 454.12 462.63

Contract L - in
A contract liability 1s recoanized if the entity receives (or if it has the uncondil nght to receve consideration) in advance of performance.




Movement of Contract Liabilities - Revenue received in Advance

(Amount (in IN

R millions unless otherwise stated))

Particulars March 31 2022 March 31 2021 March 31 2020
Opening Balance 10,980.99 10,519.88 9,140.11
Net addition 10,661.22 5,869.61 5.613.21
Amount reversed (6,509.29) (5,408.49) (4,233.44)
Closing Balance 15,132.92 10,980.93 10,519.88|
Movement of Contract Liabilities - Retention Money
(Amount (in IN
Particulars March 31 2022 March 31 2021
Opening Balance 2,267.00 2,101.92
Net addition 814.29 512,72
Amount reversed (834.36) (347.64)
Closing Balance 2,246.92 2,267.00
Movement of Contract Liabilities - Security Deposit
(Amount (in INR millions unless otherwise stated))
Particulars March 31 2022 March 31 2021 March 31 2020
Opening Balance 3,954.84 3,161.04 2,994.51
Net addition 136.39 873.38 256,47
Amount reversed (23.09) (79.58) (89.94)
Closing Balance 4,068.14 3.954.84 3,161.04

Disclosure pursuant to para 116(b) & (c) of Ind AS 115 in respect of ‘revenue recognised in the reporting period that was included in the contract liability balance

‘revenue recognised in the reporting period from performance obligations satisfied (or partially satisfied) in previous periods are as below:

at the beginning of the period’ and

satisfied) in previous periods

(Amount (in INR millions unless otherwise stated))
Particul 22 | March 312020
Revenue recognised in the reporting period that was included in the contract liability balance at the 2,677.05 1,571.76 1,633.96
beginning of the period
Revenue recognised in the reporting period from performance obligations satisfied (or partially 35.97 (19.84) 5.86

Disaggregation Revenue Information

The below presents Disaggregated Revenues from contract with customer for the year ended March 31 2022 from various streams of revenue. The Group believe that this Disaggregation best depicts
how the nature, amount, timing and uncertainty of our revenues and cash flows are affected by industry, market and other economic factor.

R millions unless otherwise stated))

Particulars Consultancy Services Construction Projects Total
§ b d D sti Abroad
2021-22 4,995.18 196180} 21,019.72 323 27,979.94
2020-21 4,598.15 2,213.00 | 18,175.59 141,98 25,128.72
2019-20 6,115.29 273495 | 19,402.96 169.02 28,422 22

iv. Group is rendering many project management consultancy services for and on behalf of clients.
Payments from customers are linked with performance obligations. Wherever on the reporting date work has been performed and payment is not received as per the contract, in such cases contract

assets have been created.

However, where payment is received in advance, but performance obligations have not been completed, in such cases, contract liabilities have been created. Advances received by the Group for are

execution of work and are in the nature of security i.e., a source of protection.

During the year provision for impairment of amount receivabie from client for services rendered/goods supplied amounting to ¥ 505.96 Miflions (Previous Year 2020-21 X 775.62 Millions has been

provided) (Previous Year 2019-20 % 718.77 Millions has been provided).

58. During the year ended March 31 2022, % 534.19 mMillions (Previous Year 2020-21 ¥ 2393.27 mitlions) (Previous Year 2019-20 ¥ 34.69 millions) of unbilied revenue as of 1st April 2021 has been

reclassified to Trade receivables upon billing to customers on Compietion of milestones.

In case of Subsidiary company, unbilled revenue of 2 136.90 millions is pending in litigation/disputes and have been duly impaired in books of accounts.

59. The aggregate value of performance obligations which are yet to be completed as at March 31 2022 ts ¥ 158749.16 Millions which pertains to various segment of the Group.

As at March 31 2022

(Amount (in INR millions unless otherwise stated))
Stalled Projects* Total

Particulars Active Projects of
Balance Value of Projects 158749.16 6606.78 165355.94
As at March 31 2021
(Amount (in INR millions unless otherwise staf
Particulars Active Projects Stalled Projects* Total
Balance Value of Projects 163212.20 6542.30 169754.50
As at March 31 2020
(Amount (in INR millions unless otherwise stat
Particulars Active Projects Stalied Projects* Total
Balance Value of Projects 132986.84 3926.22 136913.06

*The Group Is of the view that the suspension in some projects is temporary in nature and the activities shall resume, once the constraining conditions go away. The Group is confident of fulfilling its
technical and financial obligations as well as realization of money due from these projects. Hence, the recoverable as well as payables, are not static in nature and stated at actual balances recoverable
and payables. Adequate provisioning is though made on such receivables in terms of the companies Expected Credit Loss Policy. Further, in the absence of any formal communication, stalled projects
have been identified as ones on which there is no active working for more than 3 years.

60. Group has not incurred any cost for obtaining contracts except administrative cost required for preparation of offers and the same is charged to statement of Profit and Loss. Cost incurred (except
procurement cost) in fulfilling the cantract 15 charged to Statement of Profit and Loss if it is not recoverable otherwise the same is part of unbilled revenue and unbilled Assets.

61. Disclosure of Group interest in Joint arrangements:

S.No. Name of the 1 Group'’s Interest Partners and their partnership Interest Country
__arrangement 2021-22| 2020-21 2019-20 (PI)

1 Lower Seti (Tanahu) 84.80%| 84.80% 84.80% | Principal Joint Arrangement Partner- Nepal
Hydropower Project Nippon Koe Limited - 15.2%
(LSHEP)

2 Power Transmission and 81.65%| 81.65% NA|[Pnncipal Joint Arrangement Partner- Nepal
Distribution System SMEC International PTY. LTD. — 18.35%
Strenathening Project / Q AN

Ok
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62. The sum of ¥ 5.47 millions pertains to old balance of Leave travel concession not likely payable by the Group. The requisite measures are being take for assessing likely liability of the Group.

63. A sum of T 22.88 millions is appearing in Note No. 4B towards employee advances. That due measure is being taken for recovery/adjustment of the same and imparment of ¥ 2.68 milions have
been duly provided. The Group is of the view that the balance amount is fully recoverable.

64. The Group is executing several projects on deposit works basis. Adequate provision for Interest payable to the clients has been made in the books to the extent the ideal funds have been utilized by
the Group. The total Interest cost provided for during the year is ¥ 138.53 Millions (Previous Year 2020-21 ¥ 139.80 Millions) (Previous Year 2019-20 ¥ 150.52 Millions) and the interest payable has
been duly disclosed in Note no. 25 to the financial statement.

65. The reconcitiation of GST Portal with book amount of sales, purchase & credit ledger is in the process which shall be accomplished after filing of requisite returns.

66. The Group has a policy of taking bond money from new regular recruits engaged in the Group. The bond money is kept in the form of fixed deposit receipts with banks in the name of the Group.
The interest accrued on the deposits along with principal amount is treated as Asset & Liability in the books of the Group. On successful completion of the bond period, the bond money is retumed to
the respective officials with interest accrued thereon. If the official leaves the Group before the completion of the bond period, the same is forfeited and the same is treated as Income. The amount of
such FD% as on March 31 2022 is ¥ 16.07 Millions (Previous Year 2020-21 ¥ 14.85 Millions) (Previous Year 2019-20 ¥ 20.81 Millions) .The Group has adequate internal control for regulating the
employees related FD¥ & measures are being taken for digitising the procedure for reconciliation at each employee level.

67. The Group was executing Five number of projects in Afghanistan when the political situation changed on 15.08.2021. Owing to change of Government in Afghanistan, all project operations were
temporarily suspended. The Group had trade receivable amounting to ¥ 403.39 Millions due from Afghanistan projects as on 15.08.2021. Out of this, the Group had received ¥ 202.98 Millions vide on
04.04.2022 (Total amount ¥ 206.52 Millions and TDS % 3.54 Millions) . Thus the balance value of trade receivables due from Afghanistan projects 1s % 199.23 Millions. The management is confident
regarding the recovery of due balances in these projects.

68. The Group was executing Two number of projects in Sn Lanka & is having trade receivable amounting to ¥ 9.25 Millions due from Sn Lanka projects as on 31.03.2022. The management is confident
regarding the recovery of due balances in these projects.

69. The Subsidiary company is not paying GST on deposit received from Project authority in terms of proviso to section 2(31) of the CGST Act. However Group is also in process to file a
representation seeking relaxation for GST to be paid on advances for services rendered under works contract.

As per section 2(31) of CGST Act 2017, funds received as deposits are not in the nature of consideration and hence GST liability on the same does not arise at the time of receipt of deposit.
Rather the GST Hability is discharged at the time of provision of services. On funds received other than for deposit works projects, GST is paid at the time of receipt of advance fund by the
company.

70. In case of Subsidiary company, The Board of Directors in its 333rd meeting held on 18th August, 2021 has decided vide agenda no 333.11 to consider for creation of a corpus and framing
of Post Retirement Medical Scheme in order to take care of medical and any other emergency needs of retired employees retired on or before 01.01.2007 and Board desired that assessment
should be done for a uniform policy for all employees (even those who retired after 01.01.2007). Same will be put up in next board meeting.

71. Other Information

i) The Group does not have any Benami propertv, where any proceedina have been initiated or pendina aaainst the Grouo for holdina any Benami proerty.

ii) The Group did not have any transactions with Companies struck off.

iii) The Group does not have any charaes or satisfaction which is vet to be reaistered with ROC bevond the statutory period.

iv) The Group has not traded or invested in Crvoto currency or Virtual Currency dusrina the respective financial vears / period.

v) The Group has not advanced or ioaned or invested funds to any person(s) or entitv(ies), including foreian entities {Intermediaries) with the understandina that the Intermediarv shall:

a) directly or indirectly lend or invest in other person or entities identified in anv manner whatsoever by or on behalf of the Group (Ultimate Beneficiaries) or

b) provide anv auarantee, security or the like on behalf of the Ultimate Beneficiaries

vi) The Group has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding (whether recorded in writing or otherwise) that the
Group shall:

a) directlv or indirectly lend or invest in other person or entities identified in anv manner whatsoever by or on behalf of the Fundina Partv (Uitimate Beneficiaries) or

b) orovide any quarantee. security or the like on behaif of the Ultimate Beneficiaries

vii) The Group does not have any transaction which is not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

viii) The Group has not been declared wilful defaulter by anv bank or financial institution or other lender.

ix) The Group has complied with the number of lavers prescribed under Section 2(87) of the Act read with Companies (Restrictions on Number of Lavers) Rules, 2017.

72. Previous year figures have been regrouped and / or reclassified, whenever, necessary to confirm to those of the current year grouping and / or classification. Negative figures have been shown in
brackets.

For and on behalf of the Board of Directors
y l;
(Kavita Parmar) {Anil Triqunavat)

Company Secretary 8 Compliance Oirector
Officer

(R K Agrawal)
Chairperson-cum~Managing Director

DIN 07900294

DIN 09344894
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